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THE INVITATION FOR OFFERS DESCRIBED HEREIN IS NOT OPEN TO HOLDERS IN
OR WITH AN ADDRESS IN THE UNITED STATES. OTHER RESTRICTIONS APPLY.
THIS ANNOUNCEMENT IS FOR INFORMATION ONLY AND IS NOT AN OFFER TO
PURCHASE OR A SOLICITATION OF OFFERSTO SELL ANY SECURITIES.

Valeo to seek to repurchase Notes issued under its Euro Medium Term Notes (EMTN)
Programme

N—

Paris, France — January 9, 2012 — Valeo annouicky that it has invited holders of its outstanding
EUR 600 million 3.75 per cent. Notes due 24 JunE320SIN FR0010206334) issued under its Euro
Medium Term Notes (EMTN) Programme as Series N bffer to sell those Notes back to Valeo.

In connection with this transaction, Valeo is segkio repurchase Notes up to an amount to be
determined at its sole discretion.

Valeo will issue a new long-maturity euro-denom@tibond pursuant to its EMTN Programme, for
an aggregate principal amount of approximately m@bon euros.

These transactions will enable Valeo to lengthehsamooth its debt maturity profile.



