PANAMAX INFOTECH LIMITED
ﬂl'\! F22090, 20012 .CR3%7T3
Reg. Off. Add: & © Kl‘mmamn society, Nszr Subkash Chawy,
Vivekarand Marg, Memragar, Akmedzzzd - 380 (52
R-mail id: parsmax@panamaxdi.com Websile: www panasiax
Phone No: 0794730 ‘“"fJ

NOTICE

"@GTJICE is Jershy giver thst the 19% Anpual Generz, Meeting o the mernburs of Penamax Infotech
ited will be held or: Monday, 30* Nevamber 2020 st 12:00 am. throagh Vides Conferencing)/ Cther
.-9% keia Visual Means VE/DAVM) to transact the following business:

ORDIKARY BUSINESS:
{17 Torscsivs, consider ans adont the audited Snanc zl staterrers incduding zudited Balance Snwt

as gt Z_= Mproh, 2020, Statemers of Frofit and Loss and Cash Flow for the year erded on 40
March, 2020 ropether witk the [irertors’ Reper: and the Auditors’ Report thereon.

L&l To zppoint a Directer ia slase of Mr, Backim Brakmbhast (DiIN: Q0077326) who retires by
rotation a1 the ensuing Annuz. Cerery Mesting znd kelng eligible ofers himself - re-
agpaintnent,

NOTES:

(=%

Ia view of the contnuing Covid-29 anduiz soctz: clssincing norms and pursuant to the
Cerers. Givetlar No. 14 /2020, 17/2023 and 22/2220 datsd Agei 08, 2420, Axri. 73, 2020
and May U3, 2020, respeotively, issued by tie Winistry of Corporats AFairs [colectively "MCA
Doroulers”) reas withand in cormplance with the appliczoe provisions of the At the AGM ;:f
the Compary ls being held Shreugh VOO0AVM Facllicy, whick does not reguize poyatoe
prezence of Members at the verae.

% Sikco this AGM is doing heid pursuars to the MCA Ciroulars tarough VIC / QAVM, phesicsl
attendzne of Monuhess has heen dispensed with, Acoordingy, the Swcility for appaintimeri of
proses oy the Memhers wil. not be avalisble for che AGM snd henes the Proxy Form end
Attendence 8lp are not sumexed to Shis Notise. The Company iz proviciny seiferrnof 4oom
App Ror converingans cenduectiog the ADM tarough VI DAV,

2 The Anrail Report slung with Netige of the ACN iacludine goeeral poidelines S
spoticipation at the AGM through VE/DAVM, noccedure for vating Suring the AGM, js heing
sent by e.ectrar!c mode to al. the Memosrs of the Sompany. The zame has 2iso beor upluaded
on the website of the Company, (& www.panamaxi.cen. In zocordarse with the NCA
foreviars, copy of the Annual Repertis Melng seat arly Boowes enalls & the Merhers of the

{“ompary.

4 Vhe members gre requostes o parsicizale on Srst come Srst serve basie as participstion
thrangk VC / CAVM is wfted 2n wilh be c.osec on expivy of 18 micutes Fram the scheduls
time of the meeting. However, the perticipstion of the mambess 3clding 2% or more is rot
regiricted on first come firgt serve kagin



Corporate Sharehsiders [Le ather than individuals / [TUF, R, etc,; are reguirsd to send &
scanned copy (PDF/IPO Format) of e Svard or g,uve“‘ri.w body Resoafea/Acthorivston
st wtherizing it revresentative Lo altend the AGM through VC 7 CAVM or its bekbalf The
said Resolution/Acthorization shall se sent te the Company By el through s megistered

emal. 2ddrsss e legal@parsmazinccom.

S, Merbears who would Jze %o express thelr viows/=sk suestions during the AGM may register
themsevesasa spuak{,-. l‘;:; sen ,..ng! tl“ gir regpast o _-'-1& ol § z-emae _i 3 rvg cm:rﬂ" 2?3"1: i)
n zivanze gtlesst 7

7 Detelis of Divectors secking resgpoiement at the Annue. General Maoting of the Compenyn

_Name of Diractor | Mr. Berkim B, Srakmbkatr !

DN " O0STIIE b
Sate of Birth 20 il 2965 _
Date of Appointmen: < 2% July, 2091 =
E@Qfﬂn&hﬁp witk Otker 2irectors afa !
Quazi-ﬁra‘.mmﬂ - . - Ta.ecuin ‘Tthlf"‘.«IJﬂ! 8 Engineer

“ Sxpecience . 30 yuars

| Board Memhersnin ir otber Compeies | L098as [ 4

, on March 37, 2020

| Chaivman/Member of the Gormmitiee cfthe 3 '
| Roerd of directors in cther companies as on
Mara“f" 37, 2020

Nusber of Shares heid ir Gie Comp PaTy 28 on " 45 032 Eavhty Shares
| Maren 31, 2020
' The 7umber o Mestings of the Board silended £
| duiriag “he year

8. Asthemesying is t e survened shrough VO ) OAVM the regoirement of stasning the revte
map Zor the venue of meating dues pot arise.

I

i Members atending the moeting through YO ¢ DAVM shail be counted %or the purpase of
gaoriam wider Section 103 of the Comproass Aot 201%,

0. INSTRICTIONS FOR MEMBERS FOR jOINING TZE MEEY

. .mvitation link te ‘oin the meeting shall bs sharec by Mr. Moalt Rao, the Direcder ofthe
Company.
b Detailed insbructens for the Members o jole the mesting are given bulow:

Ik



jolming from Laptap or Computer (having access to webcant)

Step ox Before ‘cinizg 2 Zowsn meeting onos lapsnp oo compuier, vea can down.aad the Zeom
ap 2um ke Sllowing Jink:

at {Zoom Client far Meatings

htpsi/ /200w
Sekerwize, yoo will be arompted te dowrlnas and lrstall Zoom: when yea tlick s cin lick

Step 2: Oper the Zoom dosatap <lent

Step 32 Cliok |oin 8 Meeling 1€ you wars w0 jodr without signing o
fir &ign in to Zoora using your reglaterec Mail 1D (Fapplicatie] then clisit ain

Step 4; Enter the Meeting [D rumber anc Fasswend 0F applizakle]. Slick Jui and made sure
access Is glven o the micrephone & sneak) and camena [te sosh

OPTION 4;
jnl ‘:ng frnm Mnbtle Phu:ae

iGs A o Store, a8 apg }i"a"‘

Step 2: |21 a meeticg vaing one of thesw paothods:

e Tan Join a Mesthng If you want to =i without signig in.
e Sipe in o Zoom Sher fap Joiz.

Step 3 Entey the tuesting 72 sumber ard yous Gigplay name

Step4e 17 Join Meeting

3, Further, Mamdass will ke razvired 1o alow Cemerz and cee Internet acdio setings 2 snd
wiien ssied while setdag up the mosting on Mohile App or Desgiop Aspicstion. 38 the wse
may ke,

4. Please note that Farticparss Connecting from Mobile Jevices or Tabiets or througs Laptup
conmerting viz Mokile lictspot may exgersnce Audio/Viden ioss cue to F J-“t’,li-i(}“ o iheir
rgenecive neoweork. It iz thercfore misnrmended n use Stable WEF] or LAN Ceorinaction to
mitigate ary kind nTafo~ssaid g tchee

BY ORDER OF THE BOARD
FOR PANAMAX INFOTECH LIMITED

Plaoe; Ahmedazad
Tiate: 10% November 2020
{Signature)
Siddharth Shah
Director
DIN: CO382042



PANAMAX INFOTECH LIMITED
CEN: CF 2200512001 MC0327 73
Reg. Off. Add: £,5 = Knishaman Society Near Subkash Chowi
Vivelmnane Marg, Memragar, Ahmedabsd - 380 052
F-matl Id: panamax@paranacl.corm Website: www paramarl] oo axlcer
Phame Na.: G794 07700

DIRECTORS REFORT
fg,
The Mermbiers,
Your Dicectirs are pleased to present kEerewith the 29 Anpux, Keport togesher with the Audites

o

Finaneial Statements and Audirors’ repors thereon for the vear ended on 379 March, 2040
FINANCIAL RESULTS/ STATE OF COMPANY'S AFFAIRS
The Financial Resclts of the Compary for the yeer anded on 202 March, 2020 are as lnllows:-

@&-ﬂ!-ﬂ'u‘at n 153:&?

A Particulars - [ ¥ear | Y¥ear
| _ - 28z p | 2018 2019

' i - Total Revenue e | 4451&%’3 413955 “
frofit / Coss) Before Bup:a&a:mz:, A'na“t:“:—*t (s ] am Taxation _ 3‘.’3’2 62 33985 1

gaprﬁciaﬂm _ 154.92 3807
__ ] Profit / (Loss] before Toxation |  237.68 20368

Previsior: for texation - Far Cugrent Tex \ S ) (5745
Provisinn for taxation - For Deferred Tax _ _ [i584] | {629}
=l _ Profit / (Toss) after Taxation 17391 15094

IMPACT OF COVID-1%:

Tke rovel Carorg virus COVID-19] parcamic is soresting around the globe repidly. The virus has
tasen is WL not ‘uet on kuman U, Bur husicess and fingaclal markess to the sxtent of whick is
wisrently inceserningte, Despize the ockdowen acrpss the coartiey ue to the cutbreay of COVID 28
peziemis, oporations of Se Companics are not 2ffected. The Catrpary has beer erftical’ly cvsioating
var.nus Anancial sz-ameters affecting the cperations 07 the Compeay. However, itweald be difflcuit bo
zscertaly the actis impact inmcnetary wems cueto (‘ OVLD- 19 gsndernie Tie menagerment 1gs tzken
proper mezsures for redusing the Tapac of COVID- 9. The Company 'y efectively ulizing its diplty!
etferms and work from home ou,Lurs,

DIVIDEND AND TRANSFER TO RESREVES:

Eq;zn.ty Eha"as i‘»::s:' 'Lhe yEar m,dfsr rEVEiaW, ku‘:tl:gar the E’.Ir:mpm.;f has b1 !'r”.'z& fered any ameurt i
resarves durng the year,

DIRECTORS:



Pursuant o the provisiens of Section 252 and other applizeble provisions if ary, of the Sompanies Aot
2013 gnd the Rules made there under, My, Saakim Brahmbhets, Jirector of the Company will retize by
ratatier a1 she ersuing Aprusl Cenerel Meeting end be seing ellgible affers kimself for re-sppointmen®
'n smeordance withk the provicions ¢! Compaz'es fict, 2013 The directors mecommend kis e
gapaiatners

Luring the year undar review,

a Mr. Mohiz Rao [DIN: C3SBHVEQ] wes sppointed as 2n Addional Director of the Caripany wel 14%
leme, 2029, He was rege arized ag Direcior of tha U azay o the Annual Geners. Mootng held en 3i%
Seytentoer, 2019,

3. Mz, Bharatiksnar Brahmbkalt raslaned 28 Birecar of the Company wee £ 20% Noucember, 2015,

MATERIAL CHANGES AFFECTING FINANCIAL POSITION OF THE COMPANY:

Na matetial changes or commitments, afecting the fizsneial pogiton of the Compuny have putusred
petween ke end ofthe financial year of the compaay under review and the dave of thie 2oz d's Rennr

DIRECTORS RESPONSIBILITY STATEMENT:
It is hereby stesed thet

(3 nthe preparaiion ofarnagl Mnancisl stetement, the applicable zvcounting smndards have been
fliowsd and that no material Cepsrivees have bean mude for the szme.

(b)Y the Directors havs seected such accournting policies and azplind ther consleenty and made
innepments and estincates that sre reascnable and prodent se as to give 3 true and fir view of
the stzte of afire of the Company at the ead of the Erancigl yeet ang of ihe Prolfs of the

Cempany for that year.

(2] the 2ireczsrs have tken aropes znd sufScient care for the mainternsnes of adeguats accrarting
recgrds inascordanee with the provisions of this Act fer ssfeguarding the 2seets of e company
#nd for prevertizg and detecting fravd ang othes ragyaritag

() the Directors save propared the 2uaual accounts on goizg concern asis.

(&) the Cirecisrs have devised pruper sysierms to ensure compliarse with the rrovisipas of all
appliza®.e laws and tkat such syslams were adeorale and operating efestive’y.

NUMBER iF BOARD MEETINGS:

Dusring the yezr under reviow, the 3oard of Dircctors doy et 8 tiees aud the detalisof attensance of
Direesers are 25 lollows:

1

_Date of Soard Meeling . Total

230420 140620 U5O7.20 29.07.20| 060220 040 FL0L., Meetlng
19 1% 9 18 19 19 ' 2020 &




! | attende
! d |
“Mr. ¥y | 4 + ¥ |V i N/&  NJA | 6/6
Eharatiomar
grabmbhat* ) _ = b
rm‘- Barkin J ¥ | 4 & [ X &'s |
refnkhan: - o i PP ' 1 il
Mr. v v ¥ ¥ |« ¥ V 78
s'ddharth | |
i P REEI (G |
. Mr, Mzkit v - v ¥ ¥ ¥ | bi7
Rac [ o t | .
* osigros as Direcor wiel 2011, 2018 ; s \
" Appuinted as Direcror wel 14062029
DEPOSITS:
The Loropany Jes notacoepted ary deposit within the meaning of Section 73 of tha Comparies Ac, 2613

Zaring the ,}’Ear under review.
LOGANS, GUARANTEES OR INVESTMENTS U/S 186

Particuiars of louns given and of the investments made by the Company, il any Carlng the year uréar
revigw are as mentioneu in the Notes Srmning part ef ths Financial Statemers,

CONTRACTS OR AGREEMENTS WITH RELATED PARTIES:

Zetails of contydets or arrangements with selated sartes roferred to In 188 (1] are ag ner Annexure -

) 4

EXTRACT OF THE ANNUAL RETURN:

Exiract ofthe Annual Retarn & the firansial year snded wnder review in the prescsihed Sorm MGT - 4,
pursaant o provisions of Secden 92{3) of the Cempanies Axt, 2023 Is annexed So this repors as
Anmexure IL

MAINTENANCE OF COST RECORDS:

’H‘nn Company s net reqaired to maintain sry cost tocorcs prescrized under secidon 148 of the
Cempartss Art, 2023 and reles made thereunder

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Compary Is commitied o nrovide a safe and codducive work enviromment o its employees diring
AT

t4E Feg - Uncer reviaw,

gt

Al Interral Complaints Committes (CCC, kas beex =t up fo Tedress mmpisinm recEive Tegsing
sexaz. harassracnt Your Jireciors furthe- siate thet duriag che yesr ander review, thore were 0o cases



filed worsamr to the Sexual Harassment 4f Wemen at Werksace (Prevention, Frohibitisn amé
Redrassal, Aes 2013

SECRETAR!AL STANDARDS:

The Jourd of Directors of the corapany confizms o the besl of their knowledge ars bellef that the
Conpany has compled with the applicshle provizions af the Szcretgrial $iancerds lssied Dy the
Institute of Company Secretavies of India 2s amended from time te Sme and made appicshie oy the
Miristry of Coracrate Afelrs during the finencial year under revisw,

STATUTORY AUDITORS:

/s Meng® Lekinwaly & Cg, Chasteres Acoauntings [Frm Registreton Number : 106023W) wers
apmeiited 25 the Stetutory Suditors Sor 8 term of five years te keld offce till the conchigiaon of the
Anmcal Cenera. Meetng to be held for the faansial yesr ending on 315 March 2024, In view of the
amenced provisious ot sectfon 13% by he Lompariss [Amendment] Ast, 2017, ke supolntenasy of
audisrs s aostevuirses to Be ratPed svery year 25 the ACGM by the members of ke Corapany and henos
tan pregens statutory auditors ¢f tas compsny will conticue to ol as g statutery avditer Sl Ee exalry
wf thelr Irosert term.

Tae Auitore' Repors 2 the members for the yezr under eview does not cortain any guaificadon.
INTERNAL FINANCIAL CONTROL AND TITEIR ADEQUACY:

Tae Comyarny fasy 20 Intsrnal Flnancial Conoro) Spetem, commensurste with e size sesiz and
oompaonty of (i ope-etivns. The stope anc authosity of che internel Finzncizl Certral functicr 's well
deflagd.

DPuring the vear under rovisw, there 20e no exployess drawing remuneraion which [s in excass of the
L't as presceined ander Section 197 of tae Comparnies Acs 2022 rsd with mude 5{Z of the Sompuaies
{Appaintrsent and Remuneration of aragenz, Fessonne!) Riles, 2024,

RISK MANAGEMENT POLICY:

“he Managemeat regualy reviews e risk and tuck approprate ateps To mitigate the fsk The
company has | place the Risk Marasgewery poldcy. Thae Comzzny has & robust Busiiess Risk
Managemer: (BRM] Framework to WearSy, svalcate, Susiness riszs, Pinancial risk, Cempetistion rish,
Human rescurge tlex Inthe painion ¢ tae Board 1o rist has besn ideptified thet may thranten the
existence of doe Compary.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGD:

Tae in‘ormation or: conservazion of energy, “ecane.ogy dosorption ans Treipn wchazgs esrrings rd
out@s a8 ctipuiates hereunder:-




@in -',m*a;is:z. on canservaton of erergy, euhnosgy asoroten ard forelgn svckhange demings ans
culgn assepalatad Rereunders-

1. The steps taken or impact on conservation of energy:-

I'ke Company 325 tken meggares and agalied strict cuntrnd syster 2o moniter d2y oo o3y power
coasLmpsion, & andeaver tn engurs the pims. use :;z-l‘ erersy with rinisnom sxtezt 2assible wastage
&& far a8 *wv*w? le, Vhe day to day corsumnetior 5 sonitorsd anc vATISUR WayS an. means are adopted
te raduce the power sonsumapdar In an effort o ssve aRargy.

% The steps tzken by the company for utilizing alternate sources of energy.

Cumpany has rat taket any stop for utiiizicg altermate sotrses of epergy.

%, The capltsl Investment on energy conservation eguizment.

sy ek notmate any sapisal invesiment on onergy conservatinn egulprent,

Compsny has net imported sry Sehudlogy end hence thare s nothing o ba reportel hers

Tne details of Fersign exchanpe Barings and outes duriag (e yoar are 28 B lows;
{Arroutt i Lekhs)

“Pafr*irulmm ‘ — zZ020 1 2015 |
wr:rg:l Exchaxge Karaings , £539.26 [ 39632.39
| Furelgn Exchange Guige 105.0% G3.58

ACKNOWLEDGEMENT:
Vaur Direstors are thankfu) to regnatory znd Coverpment acthosities, bankers and ¢lients of the

Caragany

FOR AND ON BEHALF OF THE BOARD
FOR PANAMAX INFOTECH LIMITED

P

=

‘Il “:’_:‘
(e
\)

o . A L=
Place: Ahmedaiad /'* il il
ate: 10% November, 2020 {Stgmn,m i (Signature)
SIBDHARTH SHAH MOHIT RAC
Director Diresior
DIN: G0389042 DIN: 3588750



{Pursuani tv clause (h] of sub-section (3) of section 134 of the Act and Rule 8{2) of the
Companies [Accounts] Rules, 2014,

e \i"{jn'r_zny -V‘N\_.x'[h

Form fur Distlosuse of sartioviars e sontracy/esrergements emtered into by :
relpled pactics referred o i sun seerior [ 1) 6l sgetion 188 ofthe Jormhanies dct. 2073 including teriain

arvn's jengia transaction uncer third pravisy thereto.

L. Detalls af contracts or srvangements or ransactons not at Srm's lenpgth basts.

Al eaniragtsfamranpeents entered inte vy the Sompany wilk related sassiss referred o in sub

section (11 of Sectian 188 of the Domparies et 2013 are 2l srme’ longth basis,

Z. Detalls of materizgl contracts or arrangement or transzctions at arn’s Jemglh hasis:

i ™ sl 8 Jetgile - e ———
Name ul | Nature of Nzture af Duration cf  Salient terms | Datesf Amoun
Related - relationship coniracts/ the of the apprav  {paid
Party arrangements | coniracts/ contractser | alay %

' J arrengemen arrangemnents | the advanc
transaction ts/transact! ortransaction Eoard, e if
on includingthe  fany ary
value, if any
- ' _ {Iz Rs}
Mjs Intitywith _ , ' P
Brosdband it r‘: N " Suvuine 2 Kot 2019 | Asper | Bsper

roadbian: commao: Servite _ | 1 i
et _ it B 3= March ‘ £3,35,24.000 | note nate
sederorn ‘ne. | managerment Rendered i o -

B 2025 { DO ITOW
LiSA ‘

S e ik b, oy
Mrs. sl Relgtive af ¢ 1 1=Apci 2078 Asper  Asper
y Paymentof 4. . by T o
Skah MFrectprs i boy 332 Mareh 2449 200 note aote
_ RIS 2620 below  belew
M:s, Director v 19 Ao 2018 Aspur  Asper
Profoss onal

siddkartk 7. ‘ S tn 327 MazcH EC.60.030 nuts rote
_z"hafr-_ [ et | 2027 JE.OW Zwe'l_;w B

Note: Azzropriate apnrovas kave boer yaken [or related party Sansgetons, No amount was paid as

ad?f‘.‘,?ﬁ CE

FOR AND ON BEHALF OF THE BOARD
FOR PANAMAX INFOTECH LIMITED

Place: Ahmedabad (Sifnature)
Date: 104 November, 2020 SIDDHARTH SHAH MOHET RAD
Birector Director

[NiN: 00389042 DIN: 0358B7E0



Annexure - 1)

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2020

Pursuant to Section 92 (2) of the Companies Act, 2013 and rule 12(1) of the Company

{(Management & Administration ) Rules, 2014,

t REGISTRATION & OTHER DETAILS:
i CIN U72200G12001PLCO39773
i Registration Date 12th July, 2001
iii Name of the Company PANAMAX INFOTECH UMITED
iv Category/Sub-category of the Company Company Limited by shares/ India Non
Government Company
v Address of the Registered office 8,G.F. Khushaman Socity Near, Subhash
& contact details Chowk, Vivekanand Marg,
. Memnagar,Ahmedabad - 380052
vi Whether listed company : Mot Listed
Name , Address & contact details of the Registrar & NA

vii

Transfer Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

AY the business activities contributing 10% or more of the total turnover of the company shalt be

stated
5L No Name & Description of main products/services NIC Code of the  |% to fotal turnover
Preduct feenite |of the company '
Other information technology and computer service
1 activities : 6209 98%
" PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
SINo Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES {SECTION
ASSOCIATE HELD

N.A,




v SHAREHOLDING PATTERN {Equity Share capltal Break up as % to total Equity)
Category of Shareholders No. of Shares held at the beginning of the No. of Shares held at the end of the yaa | % change
r |during the
Demat Physlesi Total % of Total| Demat | Physical | Total (% of Totall year
Shares Shares
A. Promoters
(1) Indian
a} Individual FHUF 4] 49,800 49,800 S6.14 1] 49,300 49,800 56.14 0
b} Central Govt.or
State Govi. 1] Q a 1] Ju] 1] 4] 0 0
¢} Badhes Corporates [ - . ) [¢] 0 1 g
d} Bank/FI 0 4] 0 1] 0 0 1] 4] 4]
e) Any other Q 4] o Q L] L] Q 1] 1]
SUB TOTAL:A) {1} 0 49,800 49,800 56.14 0] 45,800 49,800 56.14 0
2) Foreign
a} MR)- ndividuals 4] 0 1] 0 0 0 o 1] Q
b) Other Individuals a 0, 1 0 0 0 0 a a
¢] Bodies Corp. 0 38,700 38,700 43.63 0 38,700 38,700 43.631 9
d) Banks/FI 0 0 0 0 0 0 1] 1] q
e} Any other.., [1] Q 0 0 0 0 [1] [} 0
SUB TOTAL (A} (2) 0 38,¥00 38,700 w3.63 0] 38,700 38,700 41.63 0
Total Shareholding of
IPromaoter y
(A} (AH1}+(AX2) 0 88,500 | 88,500 99.77 0| 8s,500| 88,500 99,77 0
B. PUBLIC SHAREHCLDING
{1) Institutions
a) Mutual Funds 0 0 { Q [( Q 0 0 0
b] Banks/F| 0 ] 4] a [ 1] [+] [ 4
C) Central govt 0 0 0 0 a 0 0 0 0
d) State Govt. [} [} g 9 [ o o 0 a
e) Venture Capital Fund 1] 1} a 1] 0 1] s} O 3
f) Insurance Companies [ ) 0 0 [ [ 0 [ i
g} FIIS [ b 0 0 Q a 0 [ a
‘T\l Foreign Venture
Capitai Funds 0 Q 9 0 0 0 [ a (]
i} Qthers {specify) 0 0 0 0 0 0 0 1 0
SUB TOTAL{BH1): 0 0 [ 1 0 o 0 0 0
(2] Non Institutlons
) Bodies corparates 1] ju] 1] Y 0 o 1] fi] [4]
i) Indian 1] 1] ] 0 g O ] o] 0
1i} Overseas o o { 1] o ] 4] O o
|b) Individuals
- r‘
i) Individudt shareholders
holding nominat share
capital upto fis.1 lakhs 4] 200 200 0.23 1] 200 200 0.23 ]
ii} Individuals shareholders
holding raminal share
capital in excess of Rs. 1
lakhs [y 0 1] 0 Q 1] 0 4] 0
¢} Others {specify) a [ 0 0 0 0 0 [ 0
syB TOTAL {8)(2}: [ 200 200 0.23 0 200 200 0.23 0
Total Public Shareholding
(B)= (B}{1)+{BK2} 0 00 200 0.23 0 200 200 0.23 1
€. Shares held by Custedien
for ]
GDRs & ADR3 ] 0 o - @ o a Q 0 i]
Grand Totel (A+8+() ] 28700 A8700 100 g 83700 38700 100 ]




W

SHARE HOLDING OF PROMOTERS

*Ceased to be Director w.e.f. 20.11.2019
*® Appointed as Director w.e.f. 14.06.2019

Simo, Shareholders Name Shorehalding at the Shareholling at the % change n
bagghning of the yasr and of the yrer shere halding
during the
il
NO of shaves  |% of total shares | % of shares pledged NO of thares | % of total shares |3 of shares pledyed
of the company encumbered to total " of tha compeny | ancurnberad to total
|shares _ Ishares
1 Mr.Bankim Brahmbh 49,032 55.28 & 49032 5528 1] 4]
2 M3, Ami Brahmbhatt 133 .38 ke 333 Lk 2] 1)
3 M. Siddharth Shah 100 .11 [ 104 011 o o
4 My Bharat Brahmbhatt 333 .38 0 333 .28 1] 4]
5 M/s Bankal Intermational Pvt. Lid 39,700 43.63 ) 38700 43.63 - {H
] Mr. Mohit Aac 2 .00 0 2 0.00 2] 9
Total 28500 977 9 89500 977 g O
) CHANGE IN PROMOTERS SHAREHOLDING ‘ $PECIFY IF THERE IS NO CHANGE]
5. Mg, $hare holding at the baginning of | Cumulative Share holding during the year
the Year
Ho. of Shares  [% of total ghargs of |No of shares % of total
tha company tharae of the
fompany
AL the g of the year 88500 .77 BE500 29,77
N CHANGE DURENG THE YEAR UNDER REVIEW
At the end of the year | £3500] 93.77
fivy  Shaceholding Pattern of top ten Sharehgldars (othur than Direcors, Promatars & Holders of GORs & ADRs)
»
5l No Sharsholders Name Shareholding at the end of the year | Cumulative Sharehokding during the year
For Ench of the Top 10 Sharsholders | No.of shares | % of total shares of No of shares % of toral
the ¢company sharw of tha
campany
1|wr. Chandrakant Thakkar
At the L of the year 100 11 100 9.11
Mo Changa During the Year
At the end of the year | 100| 0.11
Sl No Shareholders Name Shareholding st the end of the year | Cumuiative Shareholding during the year
For Each of the Top 10 Shareholders | No.of shaces | 3% of total shares of No of shares %of ot
the company shargs of the
company |
2|Mr, Manish Modl
At the beginning of the yesr 100 0.12 300 0.1
Mo Change During the Year
At the and of the year | 100} 0.12
I¥) Sharchol@ing of Directors 8 KMP R
5. No $Sharwhalding st the wnd of the ywar | Cumulncive Shareholding durfng the year
For Each of the Directors & KMP No.of tharas | % of tatal shares of No of sharas % of total
the company tharoe of tha
: company
1{Mr. Bankim Brahmbhatt
At the beginning of the yexr 49,022 55 28 40,032 5520
HO CHANGE IN DURING THE YEAR
| At the end of the vear | 43032 | 55.28] 40.032 | 55.28]
| S e o R T
I [ﬂ Hhe boninbs of by vesr ¥ [T) ﬂ.!ﬂ sost 257
— —_ ﬂﬂlhm Dlllaﬁll woAn I
[ FAt 1o ond of tha year " sua) 2,37 333 2.37]
3| v, Siddharth Shah | I | |
| At the beginning of the yeur ] 100] 0.11] 100] .11
ND CHANGE IN DURING THE YEAR
|t the and of the year | 100] 0,11 100] 0.11
¢[Wir. Mohit Rag** ]
|4t the beginning of the year 2 [ 2 o
NO CHANGE IN DURING THE YEAR
[t the and of tha year F! of 2] ]




v INDEBTEDNESS

Intebtedness of the C y Including interes g/ d but not due for pay
! Secuted Loans Unsecwred Deposits . Total
M & excluding deposits Loany Indebted
indebtnass at the beginning of the Anancial year :
i) Principal Ameunt 13,66,15,151 5,13,13,339 0.00 18,79,28,490
ii) Interest due but not paid 1} Q 0 1)
inl} Interest accrued but not due 2] Q [*] o
|
Total {h+l +i} | 13,66,15,151 5,13,13,339 o! 18,79,28,490
Change in Indebted during the financial year
Additions Q Q 1] 0
Raducti 1,71.74,871 3,98,69,094 O 6,70,43,965
Net Chenge {2,71,74,871) (3,98,59,004) 0 {6,70,43,965)
ndetrted at the end of the finandal year
i} Principat Amount 10,94,40, 280 1,14,44,245 0 12,08,84,525
ii} Interest due but not paid ¢ 9 9 o
jii} Interest accrued bul not due o ) o 0
Total (i+li+ili)
Totat 41+ 10,94,40,280 1,14,44,245 [ 12,08,84,525
vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A R to Managing Director, Whole time director and/or Manager:
.No Particulars of Rermuneration Name of the MDSWTD/Manager
*Mr.5Iddharth Shah *Mr, Mohlt Rao Total
1 3oy salary
{3) Salary a5 per provislons cantained i
section 17{1) of the Income Tax. 1961,
- 36,54,528 36,54,528.00
(b] Value of perquisites u/s 17{2] of the
Income vax Act, 1951
{c } Profits in liew of salery under section 17{3)
of the Income Tax Act, 1961 R
2 Stock option . . .
3 J5weat Equity - -
4 [= issi . N
as % of profit - - -
pthers {specify) - . :
5 Profassional Faes 60,00.000 - §0,00,000.00 |
Total [A) 60,00,000.00 36,54,528.00 96.54,528.00
Colling as par the Act |
*Dasignated a3 the Director of the Company only,
B, Ramuneration to other directons: N.&,
C. REMUNERATION TO KEY MANAGERIAL PEASONNEL OTHER THAN MD/MANAGERWTD: NA.

Vit PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES
There were no pehalties / punishments / compounding of offences for the year ended on 313t March, 2020.

Place: Ahmedabad
Date: 10th November, 2020

FOR AND ON BEHALF OF THE BOARD

FOR PAN

a
'/Eﬂﬂllﬂ‘llm

Direcror
HN:003 82042

INFOTECH LIMNTED

Hao
/ MD:ﬂtm

DIN; 03586750
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INDEPENDENT ALIDITOR'S REFORT

re ]‘faﬁm pers of
PANANMAX INFGTECH LIMITED

Repar: on the Financal Statements

Opivien

We have sutied the acoampervi e “nancia) satennnts of PANAMAX INFOTECH LIMITED zs =t 817
r-.-fm th, 2023 whien comorse the Balanoe Sheet as at 129 Margh, 2029, the Statement of Profit ¢nd

g, tee Unsr Fow Stetement Tor the year snged, snd & summzny of toe s ficant sousuniicg dolsss
gnd other sxela-stery infermzton.

i gur ppinicn and to the best of osur information 22 sooording 0 the ennsratan ge
efgresald Foencia! statements give the [xformation ~equired by the Coripenies Aot 20 ‘i i “r'w.- s
the mariner s2 required and give 4 Lu2 and falr view in confemity with t“._-f": Aconunt g § &x“**“r"is
yniter Section 133 of the Azt A g e L--:;=;;¢.,~un‘_m§; prirsiaies gonera, ¥ atcep

affalrs 8% the Compary 25 al 32% Marcn, 2026, rask fiow ene s praic®

Basis for Op'nien

We nave somducted our audit g Ena 'vcs% stzfement in apeorderce with Stendart on Auditing soecfoc

crder sectian 1431200 of the Act Sas., Cur rezpensiblites undes those Stungards sre furt<er Laxu“}arﬂr
i the Augiters Respansikilities fur the Audit of the Sinzncial S'ztemen saction of ooy eport We anp

~depentent of the Campany in 2 c-..s:rd»_h.acc with tha Cnde o Bihics ssued v the Instiuse of Chartored
;-‘*s{.-:f:num__-.n.;r. of indiz [.CAl) toget=er with nospendsos sequiremas” that are ralevant o our audit 47 “he
financia’ statement under the prowisies @f tse Aot and Riws mads sheme onde, and we have fulfillad
pur oohe- et~ ozl responsib ties in acco farce with these sequirerne=ss and [CAVS Code o* Erhics,

e

We beliove that the audit evidense we have oatained is soflident -0 apgrooriate to aravide a basls fur
our @ud’® apicon on the Crencal staterent.

Key Audit Matters

Key audit masters are those mattars that, In cur pra‘essionsl “udpment, were of imos? sig=Teancs in our
sutit of the finarcal stetere-ts of the curspnt 2eslon, Thees matiers were sonesses T the sortext of
gur gusit of the Sinzncial steteneats 85 3 whole, and in forying our eplniar Shemoy, Suf we do not
provicsa basls for g sengrate agltion on these miatters.

Gther infarrmation

ihe Company's Board o7 Directors e ressons o e for the mikies in"ermatien. The othen ik
comprisey the Information included = the Mzragement Discussion gnd Analysis, Eoa AGHeics

incidire Anmexures te: Sogrc’s Feanrt, 2&.‘5 ness Fesnans ity Jonar, Cornostn Sovarnarie M

Gllary, ndia, Pricns Na r’ D520 Mall mithangioralaem
hoce  #1-792 J& W T3Z (M) 84760 D9sAY

(ﬁ lll!-l. I Ir-_-.-"

A ¥
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Sharehiplders Informatian. by ceee ngt Incizde the Tnanclal ssterienis and our aud'tors repart

Thessenn.

Qur sz 30 on the Sneneizl statgments does not cover the othe ~fanmatier and we de not express
any forrn of assirance carclusien tharson.

In cefnsstie Witk cur sudihh of the Snascil galtements, our essorsibility 5 to reed the other

=formeticn 2nd, in d9ing so, corg'der whether the ather Informeticn 'S noteriey Inzonsistent with t5e
financizl siatements or aur knowledge okiained v the awdit or stherwise sppears to bo matsrislly
miskisted. % aﬁsfﬂ ol *m'; work we have pafarran, we Soncude that therd s 3 materid] risstatamens

af this pther infermetion, we are reculec to regort that Seot, We have net=mg o repert in this regad.

We grew atteniion to Note 24 — A o the firengial steterments which states that e managoment ha
made an assessirent of thin ‘m-;;—:am ol COVII9 en the Camzsny's ppesatars, firenda) perurmenge
gnc posiclon 28 at eng for the year enged March 32, 2020 and %38 concluded that primady the
ozeretens| asponis nfthe &:i.sm&s@ iz rist seen affected subseiia, v. Manzzeman: has sonsideres
the mitigat =g actiors lake” snd results of s assessvent gn suhsequent evests and fomalided thot
thess 't no i et rpast wkles 5 recuiree 1o 28 resugnized in the Francia: statemgnts,

Manzgere~t's Respons’a’lity for the Financial Statements

The Compeny's 3oard of Diractors is responsibie Tor the mgt’:ws stated in Seclan 1345 of toe
Comsanies Act, 2013 ("he A" ) witr “eapect oo the preogration of thess Timencs)l statemrents that give
8 trug and f2ir wew of the firansial positon, fxenclal performance ane cas™ Fow of the Duipzny 2
atperdance Witk the asoocuntse priaciples gemers'y sceepted = nola, incuding the Acepuniing
Staaderds specTied under Sectior 133 of the Ach, reae with Rule £ 0f the Comperigy (A 1 Eles,
204 This ros .ﬁ"»“’* fity ase inecdes malntenance of adey ate soenonting ~soores in 2eoercances wih
the grovigic™s of the Act for safeguzrdi=g the assels of the Compe=v and for proventing and datocting
frauss and other frregularites; seectior ane app ceticn o° sgppropraite aoocunding pe ooy making
junpments and estimates that ere cesscradie I=d gricens eng ceslgn, (mplemeEnstizn and
warienznce oF adaguate intemnzl finerc’sl contia's, thet were operativg efertvely far ensurirg the
srauraoy and completaness of the zoccounting recards, relevart to the oreparation and gresentatic- of
the francial statemarnts that give 2 true z=d Tair view and are See from materds misteioeont
whether dug to fraud o srmor.

-y

n prepering tho fnzncial statement, warzgemers 's respansibie for assesy=g the Carmzany's ability to

cuntitue 8y @ golg wongetT, oscosing, s applicane, matiers relztec ta going coricesn snd LSNE the
galng cantern Basis of acseosti=g Unless ma=agement ether inteads to louicate the Cempamy or @
cesse opareiiens, o0 hes ne reaTstic alternetive but to do so, Thee Board of Directurs gre a'sh espoensitle
Fo pverseaing the Comigany's Franciel renaraing Drocess.

Aud’tor's Responsibi 'ty

Dur oklectives are to abtaln rezsonekie gssirance shout :
are free fio'n metar'sl misszsement, wrether due to fravd or =rs, &..ni e F:‘,s.“ an &g
hat m*Iu:i#‘-*; purenissn Rﬁasmmm- assurance (s 3 hwh ewal of 4551.1123“ allsnnta

Misstateninnts zan 2tise fromw *v'aud o |rrer ang are rmtmz:*rw 8 .e*‘iﬁ '.‘, .mdurw. | .*g )

(9) ol A2 Hr Pest Offes, Dsd Sha
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agarepsts, Srioy tosd reaseney.y ba axnerted o ofluence the econtivit Cedslons of usnrs teken on the
haslz of thes T’ ] :-.h.:a.materwxac_ts.

Ay gert of sn 2ucit Tn accardence with S&s, we sxsrsise prifessiorsl afgriers and mzintain

srofessinns skeptivies chroughout the audit, We slso:

& lde~tify snc assess 1oe ress of materla misstatoment of Ue finznglal statements, wihethe" due
toy fravd or ereos, desies and padforT 2udt procecurss respansve o those *Fs:'ﬂ: znd gitain

zunlE svidense tast is suficiet and agorepriate to orovide 2 basis for our o™ 0. The risk of
nzt setedirg a metera rﬂ'sshfﬁ-'-rr'mt resulting fram fracd 8 higher thae for ane resylting
Fram error, as freud may Inveive colisiam, To-perg, inte~tiona oqissions, misreproseniztions,
r the averride of “ter-al contm..

=

s  Oha’s an understanding of intwraal cortra. relevant e the auglt = orcer b cesizn sl
proees et et gre auamarizie i the Slrcumstances,

e Fuzluate the appropristaness of sccotining 20°ces usod and the rezzonadieness o 2eenuniing
estmatesand related dlsgiasures reade by mznagerent.

&  Conclude g the spproprizieness of manegom2rts use of the geing corcers basis of
acpounting in gpreparation of Fepncia steferments a1, bzsed on the a-d't svidense shtzined,
w?u#t‘“'er a rrateral upoeria’~ty axigts «elatad te svents or conditions that raay cost sipnilcen,

ikt on the dgpmasizieness of this assuration f weﬁ co=olude thes: 8 matars) =‘“""?rrt"ﬁf_“.'?.‘.“,f
rwc". we gre equired 1o draw iention N our auwdite s et i the relater ¢iso asupss [
the fnercial stztemests on, If such disciascres are inzoeguuts, %0 moadify our coinier, Cur
conclusions are based on m s aud’t ev'derce obiatred Lo to the date of o oUd.tm.T? x:mr-':,
Eawsver, future ovenss o cosdit ans may chuse the Cempeny Yo spase to entdtince as a golwy
conicaTn.

¢ Evaluste the overal sresental’ 3, structore and content of the Snsrclal statements, rr':f;d"’;;
tre glssnsores, and whe‘:h@r he Ginzricis Satements reasesent the Jnderyins wranseofions
ani Eremts i s manner that schiewes Al presenszton.

Matnrielily = the nagnitede of misstatenents In the Kancaione fhancsl statements that, Intivicus. &

iv In eperegate, akes t prokebe that the econom’s decisions of rassenably xnow.cogeas e user of the
hram #l staternents may be ‘~fuenced. We cans'der quontitetve ratarielity ang guslitatve fagtess in
(i} 2zniing the soope of cur audl work 2ed in zveiating the mesuts o ou works axd {iit to sunluate
the offect of a3y Ifent fled missiztements 7 the financil stetemaris.

We communicate with those sharped with goverszice =gar ulnf 3rra'w ochier melleTs. tha plennes
suope and timing of the audlt and signioent acdt Tedinss, Incuding 2ny signifcant dﬁf?’da’:;~"’
inker=al conks k,ﬂ hat we ide~tif cur g cur audit. :

We asc provice those charpes with suvermance with a statonent thet we have comp.iedd
ethita. requirermets regard=g “~deoencence, ang to communicate with them ell e
athe” metters that may ~easanably be thougnt Yo bear on our ‘~dependene, antd whogp ol

so aten safenusrds.

suarsl (ndia. Aons No, 232 25732, !\-‘iﬁil ﬂ"ai[f'.i?.-’a!“igg’fgﬁfiﬁl.ﬂ-‘l?‘.}
Phare  271-78-237 24 732 M) BAZ8D Upedy

iy Al
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Ranert on Other Lage. ane Ragulatory Res Jlrerents:

s 5

it atid, N Post Ofios, Disl Shovpig Caviine, Seri
Na. o, & g

As ratulres 3y Section Z43(3) of e Acl, we report that

We have sought and chizines al. toe oformratios znd sxpls-stiens which %o the best of cur
e 2dige znd bellef were necessary for the purpoges oF aur suis;

ir gur opinicn, proper bonks of seopust 58 requires by law have Seen opt v the Comzany so

fa- as 1t sppesre “ror our sxamination of those books;

The Balance Sheeat, the Statement of Profil and ces ano Czsh Slow Staternent dealt wit= By this

Aepnt are |- ggreement with the bocks of aczount

o Standards

s} Rilns

LSS B L L] b

ks gpinien, the sforesald Fazncia stztersents cerizy with the Acompandd
nfiec under Section 233 =f the Act, read with Rule 7 ef Lre Tompanies A

O the basis of the wiitie seprasestatiyns recelved from toe direciors 2s oo 51° Kares, 2005
take on recetd by tor Boord of Divediors, one of the dl-ectors s disnqualified as 6 3% Mamch,
2018 frarq seing anuo~iel a5 2 dlractorin Serms o Snction 154.2) of the Acs

Since the Camoany's Wermover 25 per last 2udited firancia statements le ess tryr Rs80 Croree
ang s Dorsswings from banks and francla’ sriutions a5 amy tye during the vear is less then
g, 25 Trores, the ComvEny s exembtes from gettig an sucit opinics with respact to the
stiegeacy of the i=torssl Snancls) contros over Franda. reperteg of the company anc the
gperating effectiveness of such nontrols vide ~ottficatios deted June 13, 2017

With asouct to the otker matiers e be Indiided In the Acdiors Resort in azcardance with

= C.A

qule 12 of the Cormmanies (&zdit and Augirers) Rulzs, 2004, in sur opinion and ta the beet of ot

infazration a=d aceording 1o the skpienalons ghen th v

The earynsmy’s pending liFgat'ons are discinses in Netes to the hancia. stateme-tz
Nate ng. 25 and 28,

e Compasy cid nof Rave any leng-term contracs inclugisp derivative comtracss for
wrien thers were zny materla foresoestis pisss: and

fii. Thaore zre o zmounts, fecuired o e teansferred, Yo the rvestor Sducation ang

Pratection Furd by (hs Camga=w,

£1, Bandhhagay,

0 W WEEH -

i, soeier-gE, Dandnitopar-38 20 26 Bhone 3.2

32 26 232 () 94280

£OE,

Gigarat, ncls PhoneNo. 232 23332, Mall. mhlhesiBig el coom

0g897
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annexure A o the fuditers Separt

{Referred to !n paragraph 2 ynder Regsrt on Other Legal and Regulatory Regu'rements’ section of
aur repart 1o the members of PANAMAX iNOTECH LIMITEDR f even date)

The Antexiure referred @@ in indepencent Augioss 3gort =5 t7e wembers of e Comparny an the
Financizl Ssasemient for the yegr ended 317 March 2020, we ropart toat;

# pergppnt of the Company’s Fxed Lzseis:

g Trne Usmpany iz mal ='*@"’my proper Faoores showing fo partcuers, mooding cuantitative
details and situation of fxed 255ets

4l The fixed zssots were physically weriflac gising the year by the M ='nﬂgemﬂ't T ATCEIda TR Wit
2 rep. Bt program of veriScation whics, * our opirion, prov'des fo; physicel verfication of all
toe fixed gesets ot Yexsoreble mrervels Adcording to the Infermelivn ard skplanzllens e~ o

us, ng rmatesiel Gscreprngies wers soticsd on such verBrtion.

e

Py

o Bovgriing to the informelion and oxplesstons piver 1o g and on the bas's of exeminzticn of the

recards of the Company, she t1le dueds of rmiovsble properies gre hold 2= tvp nzmie of “he
N0t

I Vhe Qompany being @ service company 's gngagern in providing camss tancy & varous other servizes
the quastion of hevitg invariory does 1ot arfise. Thus {..&L".-E;,__I’-:h'l"( 35"’[‘ af the Orcer is not axplicabe

tosheCampary,

Aeewrcing o infommaticn ane’. sxplerstion giver o us, the compary has ned grantan sec. el ar

ungszuted loans 19 coiperins, Srme Limited Lagility 2ssingsships oo pther petioz coversd under
section 188 of Compen!

tes Ast, Z013: Accord g, the Paragraph 3 (3] 1a), (b) and {} of the Order

ard nat ano wabla to the fampany.

fi. 1= aur sgizlon and sceoiding 1o tre nhrmation and exeanasicns giver 10 us, the Corspany has
compling with the sooviglars of Sechions L85 end 1856 of the Act Ir razpect of gra=t of izans, mizking
irvestrments and provieing guaranzees snd seourties, es anpankle.

N Bas mek arcapted ery depnsits g trerefore, The provis'ors of the gacse 3 afithe

Ths Sompar
arder sre ot anpiiesble o the Gompany.

e maintenznce of cost records has ~ot been soedfed by the Jentral Sovermment .
Z48(5) of the Comaenles M L W13 for the kusiness activites zarred cut by the
FEINIL SR uncer ¢.ause 3 o she ereer Is not appiicalls to the Campaniy.

vil. Acgercing te ‘»forrration and expisnaiion plven fo ug, In respes of statutary dussl)

G234, Mall ‘n‘\lf.aﬁ@,ﬁa, S

#3Z (M) G400 DL2gy

witinege Solarel, ndie Phiomie No, 232 23
20 = Phiing g1-76.232 24

(R} Plat Mo 85, Nr. BB, Seutsns
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2 Copazny hos genezlly been segulzr i~ depostt : :
Employess State rsucznee, Incorme “ax, Goods and Service Tax, Custam: cuty, Cuss ang othe”
materal ststutary dues wherover spplivele to 't with sppropriste actharitss.

[hers ware no undisputed amousts ¢ ms‘.r:rle j’? roepact of Providest Sune, Enployass S
nigurEnts, Ineome Tik, Sopds and Sepvice Tax, Custom duty, Coss spd otner msterla. siaty
dues #s at March 31, 2008 Tor & yvozr of siore than &0 ment=s fiom the cile they hecs
[t 8,

o Ietais of dues of meome Tax and Sa.es Tax which heve =gt poes dzipsiec 25 ¢4 Marsh 35,
2012 on excount of dispute are givan below:

‘U wehere Displse &

lf\ia%;;_"z af the | %atura cfl aen
streute e

| ?’érf ixlll Arcount
dues |||@°e‘=t | ek {

1 | Reate i _ )
Eujarat  Value | VAT Restorer to the fa of the  EY. 2004-15 4,25,3548]
Added Tax 4w, ' bssexsi=p OFcer by Drdes
o2 b of ke emsy

L— Cormiss oner* J —

* Stay Orear spve heen stacten apdost the desmand vide Sroer dated 47 Janes, E-‘rll% ke the
depaty Lommissiaser, Commercla. Tax, Ahmedzbad. Az gn account paymest of e 20603000
hes bern dengs'ted against tne said demand uncer dizputs.

Wifl, The Zon-gany 25 teken loa=s or sorrowicgs Fom fingncial institction & benes 27d sane s used as
per s oF the sanction. The Tomaeany has =51 ssued ary debenturas zne hance raportig undes

Clawse 3w of the Croer is not applicziie to the Lo sany

k. Tze Compeay has nat raised Toney ww way cf nital h“'uu I’ ”-f‘“‘" 1 ‘wﬂ‘wr pukyie offer {2 uding
debt setrzrenis) and hence repertitg under Cause (I 87 the Gider & not applitdne o Ihe

'S N
MEETLERMY.

% To ithe best of our Kowedge and zocoring o fhrﬂ iermaticr and exoangtion giver 1o L5 no
fraug by *he Sorisany or no watertzl facd on the Sumazny oy its officers of evployees has beer
netices gr “epsr2ed during the vesr,

al. Iz our opinlon and zs-:m*d‘m i the nformatias and expglanation gves &, the Sampgny hes not
vaidfprovided mamagerizl ramunesstion diing the yeer hence eportng undzr Cleuse 3(x; of the
Orgar s net anplicable o the Company.

Xiil, I+ eur opirian 2ne acctre T 19 he Infarmation and sxpangtion gives 19 us, the 4
Jance with section 277 and 188 of the Compuries A, 20813 where &; :,.
rrassacton wits o related partiee and the details of seleted merty tmnsacyh
disciosed in the financis] stetement as repu’ed Jy the a53.cable sseounting stancal

() RS, e, Pret OFoe, Zist. Shopging Canbe, Seclui &7, Banshivagss, Gifarsl Irdle. Plons Mp. 252 23232, VS
et = 1 i} A Fe- 7 e " 5l - - . [,
i) =l Ne. 288 Nr. GelB, Sentor-23 gnahimecer-2& B0 20 Phone 39 ‘\_-.;-.-';-__’ 24 237
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PANAMAX INFOTECH LIMITED PANAMA X
NOTES TO THE FINANCIAL STATEMENTS | iruyote; Macwltan. Raver,

wa g = Nignl® cent Aocowing Fo. iccnm

1.2 COMPANY OVERVIEW:

Pemarnax infatech Jmited Is enageged T memsgerment conulizncy and 1 enzbled services. It provices services
lixe switthing, whole sale zzrrier billing, routing st ‘o hoastup e efficancy of telesam vzrrisrs aorass the
glche and inters %y the capatty of congeste networks using inncvative oirtfors, appitestiors and service.

She=

1.2 BASIS OF FREPARATION :
Tmese francia. statements have biser oreaered in sconrdence with the genezhy atcented sccountng orinciples
in Indiz uncer the historzsl cost conventan on asorua besis, excspt for few cases. These Francizi statemants
have been prepzrad o comply in z mEsesia. aspects witr the secounting standards notifad oder the
Compar'as [Acccunting Standares) R es, 2008 lan arenced), spactied uncer sectic= 233 anc ot~er "elsvant
prow’s'ans of the Dompanies Act, 2015,
The accounting paicies have been sonsstently sppec by the Ca=wpzny and are consistesd with t-ouse usard in
previhus yeaf.

Al zssets znd fiab ties have bees ¢ sxsified as current oF ~on-Curre=t assets e der the cewps “y's netmal
pperating oycle ang other critesiz set mit In the Schedade [ [Dvis:an 1 ia the Covpesies Act, 2013, Based o= the
ratore of procucts 2ng the tine setwesn the sog. s'ton of ascets Tor processing end thelr reazation o sash and
cash sgovalents, the Corpary Sas sscerta ~ed 'ts operating cydle 25 L2 ronths for the pursose of current mon —
current dessification o7 assess acs Tabilives,

1.3 USE OF ESTIMATES :

TRz grenatation of financlal statements - ’-s:re“'-s:*r'q'w with Acoounting Standasd iscuires the Tezageranito
TANE B TETAE, Juﬂlgm& t and assurvnilans. These sstimates, judgrants and aseomptian: affet the 2palicstian
af secourting polcles arnd the reporied ermounts of assets =nc liaalites, the disclosures of conngen: assets and
lzbilitins 8L tre cate of inarcial siztements and reporied erouncs of mevenues and expenses dusing e voar.
The spplicativn of accourting Foilicles that segu e oriting. scoou ' g estmates inveing COrmmER &N0 sujecive

sdemerts gnd the use sf asstmptions In the Anes .c‘al statemast ave Seen disclosed » agte 1L, Acsoutting
estimetes coule change “rom vea* ta vesr. Actual result zould d'ifer Srar those estimates. Apprepriate charges
i est'mates are made ss tie managermen: kacameas awars of chatges in cirgemstances surrouneing the
sstimates. Changss in estinjetes are reflacted in the finazcisl stataments = the vezr '~ winlen fhznhgss dre mads
and, If materis teeir effects, disciosed in tha ~otes to The frandia. staternents.




PANAMAX INFOTECH LIMITED PANAMAX
'NOTES TO THE FINANCIAL STATEMENTS | e

1.4 CRTICAL ACCOUNTING ESTIMATES AND ASSUMPTIONS:
The key sssumnmptions concerning the future anc other key saurces of estimation uncertainsy gt the ~enorti=g
dats, that have a sig-ificant "ck of causing @ materizl a2jusiment tn the cerying amaunts of azsats ard Cabilitles
witkilr she next Francial yvear, are dasorlbed delow:

A ESTIMATION OF UNCERTAINITIES RELATED TO THE GLOBAL HEALTH PANDEMIC FROM COVID-13:

The mavel Corpns virve [COVIR-23] pender~c € sprasding around the glose repicly. T5e virus has wken its toll
not lus g~ muman ofe; but business ang financEl Aarkets to the extest of which is crenily indeterminate.

Zespite chie ookdown Cross tHe county CuR S the cutstezk of COVID -9 sendemic, operations ef the

somaznies gre net 2focted, The Compeny has een eotslly sveluaiing various fransizl prameters atfestss
speratians of the Company. | lowmver, 't woule be ciffiouit ¢ ascerta’ the 2ctua "mpzet in rmonetary terms

i p
[N

gueto COVIZ- 18 pardemiz The mansgemnnt ~as teken proper measures for ~educing the ir sact of COVID- 23,
The Campany ie effact’vay LHlizing its dightal aizifoems and wok Sor homre culture
B TAMATION .
Sienificart 'udgmssis are invoved » romputing pradits for tre purpose of determy g the provizior tor Incomie
tamMes.

1.5 REVENUE RECOGNITION :

Revenue 's “gcopnized o v when i can oo relably measured and it s reasonasie te oxpect Simste eolicctien
and totheextent  thet it s Jrobeble that 152 economic benefis will Slew to the cormmzny.




PANAMAX INFOTECH LIMITED
NOTES TO THE FINANCIAL STATEMENTS
1.E PROPERTY, PLANT & =czu:s=wm‘ AND DEPRECIATION :

Sroperty Piant and Zgulpmenst sigr_figaat srouastion of toe Assel hase & of the Tor sany.

PANAMAX

frermwte. B aomiae. Jeliver

sscled

e ceeful [i% was

=

neic °‘1\I afjetion

g revieied §

The Use®ul lives ere determined 2! :
fnanzizl yesr enc. Tre lives ate based on Mistorics! sxperience with sirrilar 2ssets 25 ‘»w;ll s artlc pat.on of fulure

ng fem

SVENTL, Wwnich May fﬂf"g“‘a("l 1 et &5 = =
mEmty i ‘u“I\J stion or Tem @ f_hzr.-pj.lz v rmm et da@ﬁim af lhrz

i} TANGIALE ASSE™S:
2, Flant & Zguipriente are stated 22 cost of sonl’vtion,
sepitslines 2 ll casts resting to the acquisittor and instzlling of Property; Flent & Couipments,

s acsurulated depres

The Corvazny

i) INTANGIBLE ASSETS:
Iatzngiitle Assets a f:st*%rﬁ;d at oo, | " ene imsairnent & ifeny. e lorrary

valizes 3 coRss e

i"_""“.; TE-“F%H:JA“
3 - Lol the use of gszets, jn
2013 The eglimaten wseiul

e g 5“;@" B il n

ot T » by . S

v are as ioilows:

'- eas

Camputer b 3 Years
Seftware ' £ Yezrs 3 Years.
Network Servers & Years & Years
TureLve & TN s L 10 Years 10 ¥ears
L”*.“ ce Equlpment i 5 Years % Years
Sulid'rg Gl Years EQYears
_ Electrical ‘nstalavor | 10 Years 10 Years
_Ve_hfcﬂe 8 Years = g Years




PANAMAX INFOTECH LIMITED PA NA MAX

N_O_TES TO THE FINANJC]AL STATEM ENTS . gl g
1.7 FOREIGN CURRENCY TRANSACTIONS:

1.8

18

1o

Farelgn currency transacsions ere recorced atthe excharge rate provalling st the cate of the transaction.

Maneta~y farsign cur-engy Assets and zblTtes sre translated at the vearspe exchengs 72les anc roasuitert
gal s e are recognized 5 the stetement of Jrafit ant Loss o tie vear

The carpany ooerates Tnternationslly and i axsosed to Torelgs exchange riss arisicg for favefgn comency
transactiong . prrmacly wits respees to the LS5, Forelzn Zumrency Sorward contracks antered Intg e Hadge

Receivables 2g2inst past parfornasoes a=d Migh.y prshable Sooocast trensactions ere —ot rectgnized in the
Ba'ance S-eet ang arg ineuded n the praft and lpes 2ccount omv In the futs re sccount’ g peron,

Norpmanetasy items which are garried in terrs of hizlorics oozt denomingtsd iz & %orslen cursensy 5 rena e
uding thg excniengs fete 3t 12e date of the tarsaction.

EMPLOYEE BENEFITS .
Expenses & labilities '~ respect of erapsiover bevefits are recosded = sccorvgnes with Actounting Stasdsrd [AS]
=15 {Fevisec 20C5) - ‘Employse Benefits’

Provident Fung:
Retirerent Bansfit in form of Provident Sunc iz defned contrlhution scherme and the cost=ihutions are chegec
o the statement of prefit and loss of the year when the conrisutions to the find are cus.
i1, Cratuily:
Gratuity s 8 post erp.oyrient banafit 2o & 1 the nature of z defined denefit p an. The lfebiitty recogzed '~ the
Bzlance Sheet '~ ‘esnact of gratulty & the present value of thie defined bensfiz/oblzation at the Ba:ance Sheet
date iess the fa'~ velie of 2an 2ssels, taget e with adiustment for unrecognized aciuerial gains or losses apd
2ast servise post, The defined veneft/obligetias s celeulatad at or nears the Ralance Sheet date by an
‘rdeanncent Avtusry uslog the pro’ecied unit oredit snethoc. Actlzrial gaing o° losses are immediately
retoEn e in the staternent of Profit nd loss avd ~at defared.

.  Leave Encashment :
The Compary's 7o oy of .eeve Sncestunent e accumuiati=g and non vestng, o _esve koceshimen® Lizkiity has

i

pat heen rscognissd
BORBOW NG COsT:

Finar e cost cormatiss interest cost on Borsow '~ gs, 3ormowi T cost are directly sttributzhle to aoauissitin - wr
constructon ar prod;oticn of guai'fvizg asset 28 3 part of sost of z2ssets tll the asget 's out s use,

EARNING PER EQUITY SHARE:

The azr~'~gs censidered In zecerta g the a:-;m&a*-w's surnings por equity s2are (275} cormorise o
after <ax atuributzble to ecully shareholders. Tne mumber of shzres used in computing besic ERSAT
veragn nuttber 87 shares cutstanding duting t2 vea~. "=e ¢ilited E25 s caloulates on e g8l h

.,/..'.

2%, after adjusting for the effect of potentel dilutive equty sranse unless irpact it ant’-d)




PANAMAX IMFOTEC_H .Ll! MITED PANAMAX
NOTES TO THE FINANCIAL STATEMENTS i i

1.11 EARNING PER EQUTY SHARE:
Pravison “or current 12X Iz made consléer g various aliowanges and baneTts avalable to the company unider the
prow sions of the Moame Tax A, 2861,

In speardance with Accounting Standerd [A5221 Asiol =ting o Tax en noome’; deferred taxes result g Sor
tim~g differerces between boox snrf s2x profts are accounted for at the rater *hat have besn enacted or
suostant'vely enacled 25 the reporting dete o the axiert the Uming diffierences zre exascied to be ofyels Tiec
Deferred " ag gesete are recognizen #=d reviewed at eac™ Balance Sheet dzte to the extent (1ere is

regsonal sfvirtua certainty of realzing such asscts ugsinst folure taxsn e income.

The Loragany has electes o exercise tha gpties nemitisd onder Section 115BAA of the incorme-taw Sk, 19871 35
Introgiuced oy the Taxaton Lews (rendrens) Grdiznce, 2018, Accordingy, e Cnmpasy 25 receprsae

st o for income tax snd defarred tay for yea ended 31 Vare~, 2020 the rate prescr sed lin the seid

¥

aEstinm










FANAMAX INFOTECH LIMITED

MNOTES TE THE FINANCIAL STATEMENTS

MOTE ‘4" LONG TERRA RBORROWINGE (Carkd )

PANAMAX

Rt AR C

1 N,

|

Type cf Loan - Nature o Security

TErmis amf_ﬂ_%@gaagrcﬁem-t

Rupes _oz7s:

£t
i

Lar oan®

13[ Car Legm fram Avle Beak rnited smoc
X i8,55,728/ - (Pravious year € A8 8- |
in semiren by charge by way of hypathesstion
of 2 fz- firmanced.

T e

5 Egua

Mensaly

®1,15,42370- Segineing froom Ausust, 2008 siptg
with frderest & 8&1M. [Hs

Installeanty af

ericn HE ingtellments|

7)1 Car Leon Frams Al Banw Limited emauniing ta

% 15T 0780 1 geourey) by ehurae by Wy of
nypothecatlon o7 o Cer fesnses.

50 Egl

of %43,7334)

WMaonthy

43, 7340 moginring from
Wit [terast @ 5.I0K. X

trssallnirnts uf
wibes, 2018 along

3} Car woan frem €2 Zank limies emourtirg to

® 125,2R 0435 I securer] W 2fares by ey of

3G B

kyzathecetion of 8 Cer Preaces,

Mantz v

38,7785 baginnirg fron

with [rfierest & 300
‘:ﬁ w3h, 719/

G

Iratallments f
arary, 2020 giong)

¥

v A3 ke imerfs

























PANAMAX INFOTEH LMITED
NOTES TO THE FIKANCIAL STATEMENTS

PANAMAX

L = 2

NOTE 1% DMerlosure g raqured by AS = 15 ‘ENPLOYEE BENEFITS

X

2

Tae Cempany his rocogminges, 1 the Statemant of Proflt 2nd

oeelorthe o

L e et of % 3,65, 5%, 200~ {Frowrions

rEnt yaar

Yeay B 235, 85,1570 o5 exneanes Under thx followire tefined sertribenslon
STt aaa r B Yaar Engiog Yesr Evdat
Particilars Marcn 31, 2000 Mzareh 35, 2019
_nJ raunt{g] Antount(®) |
,.rrpﬁmﬂzrs Contritution %o Frovldent Fund - - g 14239507 5.A0,54,385
Emapioyer's Contrizution to Emplogee’'s Stete nguranas Aot L°£-4 358 &95’- : = 5,73, 78R
' Tkl — £L 1,45.95,301 1.55,85.187

Defined Benefits Plans:
The Coepraay & providng Gratidhy Geneflt as per Byment of

e* fec benellt plan. The present imlie of the geligation e d
T, Methor on Beiangs shest Este Jnde-tha
feRr whd again 2t the end of tha year for 2ach Benefy hat wil scir
Boorial

Retelt 5 bered onthe sl

nratiiy &
srines b
BLE msthad , # sroiecg snorues benifit s cal

agtrue for gl active
frrmada sind upoe the sarvice 25 at heginfing nren

ne salz Gratulty Llak)iy s unBimded snd U is

[ waluation weing t5e Projactad Lt
aiated at the hegivning of the
trembare 5Fthe nar. The trolesed artrusd

of the year  bul Usineg 2 merehersfinal

e o s aurilars

AT T e, 2 the ags st which Shoemaloyg -f-r's seiirnen Yo leave acthee servine, The pan llabite 5 e setu-is] aresent
valie a¥ s aotrond Sonefts' sl th i iPlen Uebiiny b the acturis! prazent value of the veur foy the
Slan s active mers s,
valuation of Satully Banefits:

T ' | Year Enced Yesr Fnced

Partizulare

| Maeeh#,2020 | Marcn3,2018
Arount (K] in B0 | Amount (%)in ‘000

L. Recsnciiiation of Deflned Bave't Daligat'on (DBD]

Pregent value of DRO 2t stk of Year i S 3 20.918] 20,559
v Currant Servine Case — — 5086 048
[nterese Cost e e e 2,588] 1583
_Pia .Ar\e'wmca*‘ e el - S
| Berefis Palg V2 3 = - — 2 3,833
Actuadal Lossss (Balns) 3,555)
| Pagt Service Linc! ity : — - ML
Losses (Gains on Curtallments T NL:
bl ::.ﬁties extinguished on Settlements ' ) =] NIL
Utaniities sssumed i an aralggmetion - the neture of Turthase = ML
Egenenige d'arences an Forsign Pling e ML
 Closirg defined serefin oblgayion as on 31-Mar-251! | 20,218
== | SR Year ~ Year Ences
Partieulars mmhmwzhm | M=rch31,2018
A Amplng €197 000 | Amsunt %) 1n ‘000 |
1, Resongetion: of Fe'lr Velve of 2lan Aszets
Felr value of Blzn Assets at start of year
Contributions by Emplayer N

Berefits Pald

(e s o o
 Artuarts (LossliSel

Feir Valugof Plen &55\?!&1 2l 2id oF veap

Aurtus) Return on Plem Agspte

ﬂ Expacted Smployer Contribution for the venting year




Fartieulers

[ [¥eziEades |,

Mﬁﬁhﬁfm il

Year Endad
Mareh 2%, 2019

Aot (%) I 000

Amount (€] (n ‘600

1), Exerses Rozogr'sed In the Profic & Loss Atsount

Cirment Senvise St

Interest Cogt

5,096 4,047
1,568] 1,588

! Fan AmencmEnt B i o _
_ Expecied 2eture on Man Assess -324| 310

Actyarial osses (Galni 3 - 2460 Er
__Empuyer Exparses 8741 9,547

Patlenlers

“oarEnie
Mareh 31,2029

Vesr Encad
March 24, 3089 |

Amnunt (¥ 062

Amcunt (% n 200

V. Net Lisallty/|asset) recogrised In the Balence Shewt:
Eresent Value ot infunded Obligations 28133
Fa'r Value of Pls- Assets - 5,728
 WetLablty/fesse) S 22,885
Less ; Uinrecngrsed Jost Seryize Cost = il

Liguiities/ Asset) recognised tn the Salance Shaet

72,845

S0 wilsh, Short tenm Pravisiun

o h f

Pertalers

Y. wamt;g@m&kﬁmwm pr@m?Flzg_mm

insurer Managad Funds [raditional, son enitlinkes)

100.0%

Cash at Bamk

D.0%

| Tatal

180w

Particulars

Mareh 31, 2020

~ YearEndes
_ March 33,2018

Wi, Atue=ul Assurmpilor:

Salary Erawth

L B30 BE|

Disenln: Rate

£5% 2.8

BOCH 3.
F.E¥ L3

Withgrawal | #0rYos Rats

it dE Ve W% s

g b 55 Vears « ZE% 03

Shrue Ry Yees TR

#£ove 35 Yega S¥ ma

Experied date of Relurn

5% s

Tia% pr

A ZORA 4 )

RIM 202244 Gk

[Mortaiity Rate _ _
Srpectay sverage remanloR working lves of amployees

17 ¥ars

A Years

Farisalars

m:@.ai@eﬁl\p |

Vil Exparierce Adustrrents :

_Jefineo Hers’l: Ohigation

2523

(i
| masmsgon |
Arcurt (%) I ‘o0 |

20916

Falr Value of Plin &spets

5,228 5,218

_ Surglis/iDaticr]

[22.885]

{75,509

Experiens Ad/ustment on Plen Liahllites : &

f254)|

2951,

Experience Adlustment on Plan Assets ; (Ga'cliioss

1275}

2g)|

NOTE '2¢° Disclose= a5 reqidred by 25 = 17 SEGMENT REPORTING"

The samgany = engéged mainly In the business of Managenent {onsuliary Senvces  Thass, In the contoat of Aeounting Stardard
e witenad 1o consttute one slagle
STONEY SEgrnant. FuRhor thene s no reporta e saoondery segment Lo, Googrenhlcs! sagment, 8¢ mest of the revenue It fram

NIt




MOTE 71" Sisclosure of Transgotions with Reated Parties & sequizes oy A5 =18 "REEMED PARTY DISCLOSURES"

A} Releted Party Reletfonsh’ps with whorr transasticns heve taxen slace ©org the pedind

Prierpses over winlen Eey Marageral perzar el gnsrelse signficsny ivfloenee:-
Bytranmey Teghinsgplae Privete Umites

Brozdbend Teerom ine. USE

B

Ky ‘zﬂ%ﬁ“&@@"ﬁl Bersonnss
Syralm B Srahrebigtt, Glractor
i Sldcharts P Shah, l_sl'gfmr
Mahis N, Ras, Dlestor
#g a‘:we of ¥ey Warzgerel Perranrs-
mal 5 §hah [WHe of Dlretter)

{31 Trarsactions with Aelated Bariles durieg the cerins

l“ - B s | | ¥es:Ended | u'|| | YesrEnded
Parkiou'srs | ek 31,2020 || March Rl 2018
— . | Amount (%)’ Amount (Y
Servines Randered. I _ |
Emgfb?"& e scum T'Iﬁ U:ﬁx 5 = y C I — @‘3&.2\&?8{)‘3 33153;33‘9?58
Tots) | : 43,39,24,000 59,53,88,750
BExperseskaid: '
Sddharth P Sksn ii‘rnfassf-. rz! Fans) = . EIL0000E B3,0,000
Mahit N, ReciSalary L 36,54,528) S
cnal § 5hah (Sa! ER i B E2FON 8,483,300 |
Tazal 4 10602728 85,418,200
: —— [ Vearbnded
Partieulars | ifareh 33, 2019,
RS & R = . '”"&m&lmtm Amount i)
Trane Reselvabios: - = : =
\Broadband Telezem I i usA L —_— $2,77,36,250 8,658,727
l"’gtal = i 12,77,36.350 115.755;.%8%2%?’
HOTE 2% Diseiosure 8 eoulneg by A% - 20 CARNINGS PER EQLUTY SHAREY
St arEndec | Year erded
Pertimlers ] Var&h-aﬂ,.méﬂ’ Merch 25, 2058
' 1 hmaine (e} Amoaunt{®) |
2rofit for the vear B 1,73,5%,848 5,50,94, %37
Amaunt avallzole for equity sherehaiders = 1,753,091 848 1,50,94.837
Welghted Average No. of Shares Outstanding durlng the year 88,700 88,700
Neminel ¥alue of Shares ] - 20 8
Baslc srd Dilusse Barning pes Equity Share L 19607, 170, 1&;

NOTE 27 DISCLOSURE AS REQUIRED BY ACUOUNTING STANDARD (45-22) ‘RCCOUNTING FOR TAXES ON INCOME
gt to the extent Swre s virtue] vertsiniy SF resllang such assels sgafnsd Ttume tzxabie fcome. The
RA5.97,658 | PN NZB LG}

SEfarras ey seaat gre rec
srmmant for Defermed Tax Sxponse forthe Cament Year s

HOTE 26
fi abisienee of eny infornting recefved frsm avy

¥

The Micte, el 2ne Med'um Bt Dovaiger

afthve supplier regarding thel situe
et ok, 2006°

2s i, sl e mediim sntesivise uhdse

(il STl 1 »&

"



L. Inderest Rwte Swap

Azt

292 _
e Marsh 57, 2319

[Netiona! Princise! Amount Dutstanding LS G0, ZP404

Nﬂ%& %a'
1 Bstisue of pravions year heve been merolipss  reemmeen, whersver nooessemy.

Ak oy mur stiacned Yens aFdyen datg Fear 2ot ot Behalf of Board of Diregiars

FOR, MENG ELNALY B ST
CHARTERES SCCOUNTANTS
FIRRS REG. NG 108023

IHBNRIM B, ZEAMMBMAT T3
DISECTOR
fribs RRFTRAE]

s

g ‘_ﬂ_‘_/
S ¢
| 2= Tpi e
(TR BARKTM M, LERIBviaLa {SITG=AKTE £, SHAH
PROSAI=IGR DIRECTOR
W EN BEREH B Ll BEI5ER (DN faesies!

UM RO037E0IARAATNISES

PLACE - AHMEDSRAD )
TATE RGEh Rowerber 2020 JRECTGRR
(Bl SRZERTRE)



pAI £ £ INFOTECH LIMITED

GROURINGE FORMEING PART OF NOTES TO BALANCE SHEET

5N STATEMENT OF PROFIT AND LOSS FOR F.Y.2019-20
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raaieseaim Atmwtlen, Tinifom)
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I TERM BORROWINGS

|
— e -

(A SECURYT LOANS

Fane < ooy wbr a0 - 3
7 =

BT F e

Surkd e Loed

- FETTL 35
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T %
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