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We work with leading companies and brands across

every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,
restaurants, retail and retail services.

Gift & Home Decor Food & Beverage Apparel & Accessories Recreational Products Personal Care Home, Garden & Pet
TARGET ACQUIROR ACQUISITION SYNOPSIS
- Aurora World, Inc, a manufacturer and retailer of plush toys and gifts, has acquired Mary Meyer Stuffed Toys, a manufacturer
of plush stuffed baby toys
& AURORA o | | | _—
- The acquisition will allow the two companies to launch an expanded lineup of plush toys featuring new baby designs while
Love you can Ceel: enabling Mary Meyer to benefit from Aurora’s global reach and enhanced manufacturing capabilities

- Lassonde Industries Inc. (TSX: LAS.A), a Canada-based producer of private label and branded products, including ready-to-
drink beverages, fruit-based snacks, frozen juice concentrates and specialty foods, announced the acquisition of Summer
Garden Food Manufacturing, a manufacturer and distributor of specialty food products including premium pasta sauces and
Summer Garden Lassonde sugar-free sauces and condiments, for $235 million
Food Manufacturing - The acquisition enables Lassonde to expand and diversify its specialty foods capabilities and integrate new manufacturing
assets into its network, including new packaging capabilites
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- Authentic Brands Group, an apparel, athletics and entertainment brand management company with brands including Reebok,
Aeropostale and Eddie Bauer, backed by CVC Partners, a Luxembourg-based private equity firm, announced the acquisition
twiﬂw GUthentIC of Champion, an athleticwear and casual apparel company, from Hanes Brands, Inc. (NYSE: HBI), a producer of innerwear
AUTHENTIC BRANDS GROUP apparell for $]I2 bllllon
gﬁyg%% CVC saners - Theacquisition will allow Authentic Brands Group to leverage its platform of consumer brands, marketing and branding
expertise and global supply chain efficiencies to transform Champion into a licensed model and accelerate Champion’s debt
reduction

- Music Center, an Italy-based producer of pads for wind instruments, backed by Consilium SGR, an Italy-based private equity
music center firm, has acquired Légere Reeds Ltd, a Canada-based producer of synthetic, recyclable reeds for wind musical instruments

IICONSILIUM The acquisition of Légere continues Music Center's growth strategy focused on category leaders in musical instrument
B private equity accessories and marks Music Center's second acquisition in 2024

[fogcre

- Society Brands, a consumer products platform that acquires digitally-native brands including PureCaps USA, Club EarlyBird
and Primal Life Organic, has acquired Vitality Now, a direct-to-consumer (DTC) provider of mental performance and body

V vitality now” SOClety restoration supplements

BRANDS - The acquisition will enable Vitality Now to leverage Society Brands' brand building and digital expertise to accelerate growth,
expand internationally and introduce new products

Personal

- BFG, an Ohio-based supplier of horticultural, lawn and garden products, backed by Pamplona Capital Management, a UK -
based private equity firm, has acquired VG Supply Company Inc, a distributor of lawn, garden and outdoor living supplies in
the upper Midwest

- The acquisition will strengthen BFG's presence in the Midwest and expand BFG's customer relationships in key segments,
including lawn and garden, hydroponic and professional growers
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CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue

Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet
LTM Revenue Growth
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Enterprise Value / LTM EBITDA
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*EBITDA Margins shown as the gray line.
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SELECTED CONSUMER
TRANSACTIONS

Food & Beverage Transactions

Engelman'’s Bakery Inc, a Georgia-based manufacturer

and distributor of fresh and frozen bakery products,

LVMH, a global producer and distributor of luxury goods, has Engelman's Bakery

' LVMH . : . St. Armands : X backed by Shoreline Equity Partners, a Florida-based
Swiza SA acquired Swiza SA, a Switzerland-based manufacturer of . . o ) )
i (OTCMKTS:LVMUY) quired oWz i viact Baking Company (Shoreline Equity private equity firm, has acquired St. Armands Baking Co,
luxury clocks Partners) . . )
a Florida-based bakery offering buns, rolls and organic
bread products
IQVentures, an Ohio-based venture capital firm, has Guinness Tolaram Group, a Singapore-based consumer goods
The Aaron's acquired The Aaron's Company, a provider of DTC lease- Nigeria Plc holding company, has acquired Guinness Nigeria Plc, the
IQVentures ) ; :
Company, Inc. Holdinas. LLC to-own and retail purchase solutions for appliances, (NGX:GUINNESS)  Tolaram Group manufacturer that brews, packages, markets and sells
(NYSE:AAN) L electronics, furniture and other home goods, for $504 (Diageo plc Guinness products in Africa, from Diageo, a London-based
million (NYSE:DEQ)) producer and retailer of alcoholic beverages

m Apparel & Accessories Transactions

ECGI Holdings, Inc,, a California-based holding company
Pacific Saddlery, ~ ECGI Holdings, of viticulture and luxury fashion companies, has acquired
Inc. Inc. (OTCPK:ECGI)  Pacific Saddlery, Inc, a manufacturer and retailer of luxury
equestrian tack, apparel and accessories

REVOLVE, a global online fashion retailer catering to
Millennial and Gen-Z consumers, has acquired Alexandre
Vauthier Sarl, a Paris-based luxury fashion brand

Alexandre REVOLVE Group, Inc.
Vauthier Sarl (NYSE:RVLV)

Darfon Electronics, a Taiwan-based developer and

New Era Cap, a New York-based retailer of headwear and manufacturer of precision computer peripheral products

Grofa Action

47 Brand, Inc. New Era Cap, LLC apparel for ma]or US sports leagues, has acquired '47 e Darfon . and components for gre.en.energy prpducts, haslacquwed
Brand, a retailer of licensed sports league headwear and . Electronics Grofa Action Sports, a distributor of bicycles, e-bikes and
Mohrle Holding) . .
apparel accessories, from Peter Mohrle Holding, a Germany-based
family office

m Personal Care Transactions Home, Garden & Pet Transactions

Sharps Bedrooms, a retailer of custom-built bedroom and

L Catterton, a Connecticut-based private equity firm, Sharps Bedrooms  office furniture, backed by Epiris, a UK.-based private equity

Stripes Beauty L Catterton has acquired Stripes Beauty, a menopause care brand Clever Closet

Epiris firm, has acquired Clever Closet, a provider of home storage
founded by actress Naomi Watts (Epirs) . 9 P g
solutions
Arch Peninsula, an Indonesia-based paper manufacturer,
Monalisa Co. has acquired Monalisa Co, a South Korea-based toilet Nourison Home, a retailer of rugs, bedding and other home
(NHPEA Tissue Arch Peninsula paper company, from MSS Holdings Co,, a producer of J Mish Mills Nourison Home textiles, has acquired J Mish Mills, a carpet manufacturer that
Holdings) household paper products including tissues, sanitary specializes in residential wool carpets
napkins and diapers
Selected TM Capital Consumer Experience TM Capital’s Consumer Industry Contacts
James Grien
Vice Chairman and
Co-Head of TM Capital
jgrien@tmcapital.com
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Steve Hunter

Managing Director,

Head of Financial Sponsor Coverage
shunter@tmcapital.com
404.995.6232

Director

kkohli@tmcapital.com
404.995.6233
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ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST
THREE DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE:
COMPLEX MERGERS AND ACQUISITIONS INCLUDE: DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER
OF OAKLINS, THE WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS
IN THE PAST FIVE YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWTMCAPITAL.COM.

ABOUT JANNEY
JANNEY MONTGOMERY SCOTT LLC IS A LEADING FULL-SERVICE INVESTMENT BANKING AND FINANCIAL SERVICES FIRM SERVING INDIVIDUAL, CORPORATE, INSTITUTIONAL AND GOVERNMENT CLIENTS. JANNEY IS AN
INDEPENDENTLY OPERATED SUBSIDIARY OF THE PENN MUTUAL LIFE INSURANCE COMPANY, ONE OF THE 15 LARGEST MUTUAL INSURANCE COMPANIES IN THE NATION, AND IS A MEMBER OF THE NEW YORK STOCK

EXCHANGE, FINANCIAL INDUSTRY REGULATORY AUTHORITY AND THE SECURITIES INVESTOR PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC ("Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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