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5(62/9(
$UW����� ��&5,$5�D�2XYLGRULD�*HUDO�H�R�FDUJR�GH�2XYLGRU�QR�kP�

ELWR�GHVWH�,QVWLWXWR�)HGHUDO�GH�(GXFDomR��&LrQFLD�H�7HFQRORJLD�GH�0LQDV�*HUDLV�FRP�D�
DSHUIHLoRDPHQWR�GRV�VHUYLoRV�GHVWD�,QVWLWXLomR�

$UW�������$�RXYLGRULD�VHUi�XPD�XQLGDGH�GH�QDWXUH]D�PHGLDGRUD��VHP�
FDUiWHU�DGPLQLVWUDWLYR��H[HFXWLYR��GHOLEHUDWLYR�RX�GHFLVyULR�

$UW����� ��$�2XYLGRULD�JHUDO� IXQFLRQDUi�QR�HGLItFLR�GHVWD�5HLWRULD�H�
H�QR�LQWHUHVVH�JHUDO�GRV�FLGDGmRV�

$UW�������2�2XYLGRU�GHYHUi�
,���UHFHEHU��H[DPLQDU�H�HQFDPLQKDU�DV�UHFODPDo}HV��VXJHVW}HV��HORJLRV�

H�GHQ~QFLDV��UHIHUHQWHV�DR�GHVHQYROYLPHQWR�GDV�DWLYLGDGHV�H[HUFLGDV�SHORV�VHUYLGRUHV�H�
GLVFHQWHV�GHVWD�,QVWLWXLomR�

,,���DFRPSDQKDU�DV�SURYLGrQFLDV�VROLFLWDGDV�jV�XQLGDGHV�RUJDQL]DFLR�
QDLV�SHUWLQHQWHV��LQIRUPDQGR�RV�UHVXOWDGRV�DRV�LQWHUHVVDGRV��JDUDQWLQGR�OKHV�RULHQWDomR��
LQIRUPDomR�H�UHVSRVWD�
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,,,�±
UHODomR�DRV�VHUYLoRV�S~EOLFRV�SUHVWDGRV�

,9�±�SURSRU� VROXo}HV� H� RIHUHFHU� UHFRPHQGDo}HV� jV� LQVWkQFLDV�SHG�
DJyJLFDV�H�DGPLQLVWUDWLYDV��YLVDQGR�D�PHOKRULD�GRV�VHUYLoRV�SUHVWDGRV�

9�±� UHDOL]DU��QR�kPELWR�GH� VXDV�FRPSHWrQFLDV�� Do}HV�SDUD�DSXUDU� D�
SURFHGrQFLD�GDV�UHFODPDo}HV�H�GHQ~QFLDV��DVVLP�FRPR�HYHQWXDLV�UHVSRQVDELOLGDGHV��FRP�
YLVWDV�j�QHFHVVLGDGH�RFDVLRQDO�GH�LQVWDXUDomR�GH�VLQGLFkQFLDV��DXGLWRULDV�H�SURFHGLPHQWRV�
DGPLQLVWUDWLYRV�SHUWLQHQWHV�

9,� ±� UHTXLVLWDU� IXQGDPHQWDGDPHQWH�� SRU� PHLR� IRUPDO� H� TXDQGR�
FDEtYHLV��LQIRUPDo}HV�MXQWR�DRV�VHWRUHV�H�jV�XQLGDGHV�GR�,)0*�

9,,� ±� UHYLVDU�� RUJDQL]DU�� GRFXPHQWDU� H� SURYLGHQFLDU� SXEOLFDomR� QR�
%ROHWLP�,QWHUQR�RV�SURFHGLPHQWRV�UHODFLRQDGRV�j�VXD�iUHD�

9,,,�±�H[HFXWDU�RXWUDV� IXQo}HV�TXH��SRU�VXD�QDWXUH]D�� OKHV�HVWHMDP�
FRUUHODWDV�RX�OKH�WHQKDP�VLGR�DWULEXtGDV�

,;�±�RUJDQL]DU�H�LQWHUSUHWDU�R�FRQMXQWR�GDV�PDQLIHVWDo}HV�UHFHELGDV�H�
HODERUDU�SHVTXLVDV�SDUD�PRQLWRUDPHQWR�GR�QtYHO�GH�VDWLVIDomR�GRV�FLGDGmRV��GDQGR�FRQ�
KHFLPHQWR�DR�*DELQHWH�GR�5HLWRU�

;���FRQWULEXLU�SDUD�D�GLVVHPLQDomR�GH�IRUPDV�GH�SDUWLFLSDomR�SRSXODU�

;,���QR�H[HUFtFLR�GH�VXDV�IXQo}HV��GHYHUi�JXDUGDU�VLJLOR�GDV�LQIRUPD�
o}HV�OHYDGDV�D�VHX�FRQKHFLPHQWR�

3DUiJUDIR�~QLFR� ��$V� UHFODPDo}HV�� VXJHVW}HV��HORJLRV�H�GHQ~QFLDV�
HQFDPLQKDGDV�GLUHWDPHQWH� DRV�yUJmRV� H� HQWLGDGHV�YLQFXODGDV� DR� ,QVWLWXWR�GHYHUmR� VHU�
WUDWDGDV�SHORV�yUJmRV�YLQFXODGRV�VHP�LQWHUIHUrQFLD�GR�2XYLGRU��H[FHWR�TXDQGR�H[SOLFLWD�
PHQWH�VROLFLWDGR�SRU�XPD�GDV�SDUWHV�
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$UW�������)LFD�HVWDEHOHFLGR�R�SUD]R�GH����GLDV�~WHLV��D�SDUWLU�GD�GDWD�
GH� UHFHELPHQWR�� SDUD� DV� 3Uy�5HLWRULDV��'LUHWRULDV��&DPSXV��&RRUGHQDGRULDV� H� GHPDLV�
6Ho}HV�YLQFXODGDV�D�HVWH�,QVWLWXWR��DSUHVHQWDUHP�RV�UHVXOWDGRV�GDV�DSXUDo}HV�DR�2XYLGRU��
TXH�UHVSRQGHUi�GLUHWDPHQWH�DR�LQWHUHVVDGR�

3DUiJUDIR�~QLFR� ��2� SUD]R� SRGHUi� VHU� HVWHQGLGR� HP� UD]mR� GD� QD�
WXUH]D�GD�VROLFLWDomR��D�FULWpULR�GR�2XYLGRU�

$UW�������2�2XYLGRU�SRGHUi��D�TXDOTXHU�WHPSR��VROLFLWDU�DV�LQIRUPD�
o}HV�QHFHVViULDV�SDUD�R�DFRPSDQKDPHQWR�GDV�SURYLGrQFLDV�DGRWDGDV��HP�UD]mR�GH�UHFOD�
PDomR��VXJHVWmR�H�GHQ~QFLD�

$UW�������7RGDV�DV�GHQ~QFLDV�UHFHELGDV�VHUmR�HQFDPLQKDGDV�DR�VHWRU�
UHVSRQViYHO�SDUD�DSXUDomR�

$UW�������4XDOTXHU�SHVVRD�ItVLFD�RX�MXUtGLFD�SRGHUi��GLUHWDPHQWH�RX�
PHGLDQWH�UHSUHVHQWDomR��DSUHVHQWDU�UHFODPDomR��VXJHVWmR��HORJLR�H�GHQ~QFLD�DR�2XYLGRU�

�������$V�UHFODPDo}HV��VXJHVW}HV��HORJLRV�H�GHQ~QFLDV�VHUmR�UHGX]LGDV�
D�WHUPR�H�IRUPDOL]DGDV��DWUDYpV�GD�DEHUWXUD�GH�SURFHVVR�DGPLQLVWUDWLYR��QR�PRPHQWR�GR�
VHX�UHFHELPHQWR�

�������4XDQGR�R�SURFHVVR�VH�UHIHULU�D�XPD�UHFODPDomR�RX�GHQ~QFLD��
GHYHP�FRQVWDU�GH�VHX�UHJLVWUR�RV�PRWLYRV�TXH�D�GHWHUPLQRX�H�D�LGHQWLGDGH�GR�LQWHUHVVDGR��
D�TXDO�GHYHUi�VHU�SURWHJLGD�SRU�VLJLOR��VHPSUH�TXH�VROLFLWDGR�

�� ��� ��2� 2XYLGRU� QmR� DSUHFLDUi� TXHVW}HV� TXH� WHQKDP� SRU� REMHWR�
DQiOLVH�GH�GHFLVmR�MXGLFLDO�RX�GH�TXHVWmR�SRVWD�HP�MXt]R�
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�������4XDQGR�IRU�R�FDVR��R�2XYLGRU�DFRQVHOKDUi�R�LQWHUHVVDGR�D�GLUL�
JLU�VH�j�DXWRULGDGH�FRPSHWHQWH�

�������2V�SURFHVVRV�IRUPDOL]DGRV�SHUDQWH�D�2XYLGRULD�*HUDO�QmR�LQWHU�
URPSHP�RV�SUD]RV�GH�LQWHUSRVLomR�GH�UHFXUVRV�MXGLFLDLV�RX�DGPLQLVWUDWLYRV�

$UW�� ��� ��$�2XYLGRULD� GHYHUi� FRRSHUDU� FRP� DV� GHPDLV�2XYLGRULDV�
GR�*RYHUQR�)HGHUDO��EHP�FRPR�DV�GH�(VWDGRV��0XQLFtSLRV��'LVWULWR�)HGHUDO�H�GHPDLV�
HQWLGDGHV�S~EOLFDV�H�SULYDGDV��YLVDQGR�VDOYDJXDUGDU�RV�GLUHLWRV�H�JDUDQWLU�D�TXDOLGDGH�GDV�
Do}HV�H�VHUYLoRV�SUHVWDGRV�

$UW������±�(VWD�3RUWDULD�HQWUD�HP�YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR�QR�
%ROHWLP�GH�6HUYLoRV�GHVWH�,QVWLWXWR�)HGHUDO�GH�(GXFDomR��&LrQFLD�H�7HFQRORJLD�GH�0LQDV�
*HUDLV�

%HOR�+RUL]RQWH��(VWDGR�GH�0LQDV�*HUDLV������GH�PDLR�GH������

3URIHVVRU�&$,2�0È5,2�%8(12�6,/9$
5HLWRU�GR�,QVWLWXWR�)HGHUDO�GH�(GXFDomR��&LrQFLD�H�7HFQRORJLD�GH�0LQDV�*HUDLV


