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INDEPENDENT AUDITOR’S REPORT TO THE PRESIDENT OF RENEW 

EUROPE’S GROUP FOR THE PERIOD ENDED 31ST DECEMBER 2020 
 

In the context of the audit of annual accounts of the Renew Europe’s Group in the European 

Parliament (“the Group”), we hereby present our auditor’s report regarding the balance sheet 

as at 31 December 2020 and the revenue and expenditure statement for the period from 

1st January 2020 to 31st December 2020, and a summary of significant accounting policies and 

other explanatory notes. This report is an integrated whole and is indivisible. 

 

We have been appointed as auditor for the audit of the accounts as of December 31st, 2019 for 

the first time, and the agreement could be tacitly renewed for five consecutive years. We have 

performed the audit of the accounts of the Group for the second year. 

 

 

 

 

 

 

Unqualified opinion 

 

We have audited the annual accounts of the 

Group, which comprise the balance sheet as 

at 31st December 2020, the revenue and 

expenditure statement for the period from 

1st January 2020 to 31st December 2020 and 

the notes to the annual accounts, 

characterized by a balance sheet total of 

9,541,733.29 EUR and a grand total of 

revenue and expenditure for the period of 

13,077,294.95 EUR. 

 

In our opinion, the annual accounts give a 

true and fair view of the Group’s assets and 

financial position as at 31st December 2020, 

as well as of its results for the period from 

1st January 2020 to 31st December 2020, in 

accordance with the rules adopted by the 

European Parliament Bureau in the version 

of 30 June 2003, lastly revised by the 

Bureau on 6th July 2020, in respect of the 

procedures for the use of resources of 

budget item 400 of the European 

Parliament and with the Group's internal 

rules (hereafter : “Applicable Rules”). 

 

 

Basis for unqualified opinion 

 

We conducted our audit in accordance with 

International Standards on Auditing (ISAs) 

as applicable in Belgium. Our 

responsibilities under those standards are 

further described in the “auditor's 

responsibilities for the audit of the annual 

accounts’ section in this report.  

 

We have complied with all the ethical 

requirements that are relevant to the audit 

of annual accounts as determined by the 

European Parliament, including those 

concerning independence.  

 

We have obtained from the Management 

and Group officials the explanations and 

information necessary for performing our 

audit. 

 

We believe that the audit evidence we have 

obtained is sufficient and appropriate to 

provide a basis for our opinion. 

 

REPORT ON THE ANNUAL ACCOUNTS 
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Responsibilities of the Management for 

the annual accounts 

 

The Management is responsible for the 

preparation of annual accounts that give a 

true and fair view in accordance with the 

Applicable Rules, and for such internal 

control as the Management determines is 

necessary to enable the preparation of 

annual accounts that are free from material 

misstatement, whether due to fraud or 

error.  

 

In preparing the annual accounts, the 

Management is responsible for assessing the 

Group’s ability to continue as a going 

concern, disclosing, as applicable, matters 

related to going concern and using the going 

concern basis of accounting unless the 

Management either intends to liquidate the 

Group or to cease operations, or has no 

realistic alternative but to do so.  

 

 

Auditor’s responsibilities for the audit 

of the annual accounts 

 

Our objectives are to obtain reasonable 

assurance about whether the annual 

accounts as a whole are free from material 

misstatement, whether due to fraud or 

error, and to issue a auditor’s report that 

includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a 

guarantee that an audit conducted in 

accordance with ISAs will always detect a 

material misstatement when it exists.  

 

Misstatements can arise from fraud or error 

and are considered material if, individually 

or in the aggregate, they could reasonably 

be expected to influence the economic 

decisions of users taken on the basis of 

these annual accounts.  

 

As part of an audit in accordance with 

ISAs, we exercise professional judgment 

and maintain professional skepticism 

throughout the audit. We also: 

 

• Identify and assess the risks of material 

misstatement of the annual accounts, 

whether due to fraud or error, design and 

perform audit procedures responsive to 

those risks, and obtain audit evidence 

that is sufficient and appropriate to 

provide a basis for our opinion. The risk 

of not detecting a material misstatement 

resulting from fraud is higher than for 

one resulting from error, as fraud may 

involve collusion, forgery, intentional 

omissions, misrepresentations, or the 

override of internal control; 

 

• Obtain an understanding of internal 

control relevant to the audit in order to 

design audit procedures that are 

appropriate in the circumstances, but 

not for the purpose of expressing an 

opinion on the effectiveness of the 

Group’s internal control; 

 

• Evaluate the appropriateness of 

accounting policies used and the 

reasonableness of accounting estimates 

and related disclosures made by the 

administrative body; 

 

• Conclude on the appropriateness of the 

administrative body’s use of the going 

concern basis of accounting and, based 

on the audit evidence obtained, whether 

a material uncertainty exists related to 

events or conditions that may cast 

significant doubt on the Group’s ability 

to continue as a going concern.  

If we conclude that a material 

uncertainty exists, we are required to 

draw attention in our auditor’s report to 

the related disclosures in the annual 

accounts or, if such disclosures are 

inadequate, to modify our opinion. Our 

conclusions are based on the audit 

evidence obtained up to the date of our 

auditor’s report. However, future events 

or conditions may cause the Group to 

cease to continue as a going concern; 
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• Evaluate the overall presentation, 

structure and content of the annual 

accounts and whether the annual 

accounts represent the underlying 

transactions and events in a manner that 

achieves fair presentation.  

 

 

Other procedures 

 

In accordance with our contract with the 

Group, the audit work included specific 

procedures aimed at gathering sufficient 

and appropriate audit evidence that: 

 

• the statement of revenue and 

expenditure gives a true and fair view of 

the Group's financial position for the 

financial period concerned ; 

 

• the balance sheet gives a true and fair 

view of the Group's assets at the end of 

the financial period ; 

 

• the overall considerations on financial 

statements in the rules adopted by the 

Accounting Officer of the Commission set 

out in Articles 80 of the Financial 

Regulation have been observed in the 

preparation and presentation of the 

accounts, or where appropriate, a 

divergence from these overall 

considerations is adequately explained 

by a note to the financial statements ; 

 

• an effective and efficient internal 

control system for the management of 

operations, which includes effective 

segregation of the duties of authorising 

officer and accounting officer or of the 

equivalent functions ; 

• the accounts have been presented in 

accordance with the harmonised 

Accounting Plan in Part 2 of the rules 

Item 400 ; 

 

• the expenditure complies with the 

provisions of the rules Item 400 ; 

 

• the expenditure has been charged to the 

correct item in the budget of the Group; 

 

• the appropriations were available ; 

 

• the principles of sound financial 

management have been applied ; 

 

• payment orders are substantiated by 

original supporting documents (or 

certified true copies) ; 

 

• the Group's internal rules have been 

observed. 

 

We communicate with the Management 

regarding, among other matters, the 

planned scope and timing of the audit and 

significant audit findings, including any 

significant deficiencies in internal control 

that we identified during our audit.  

 

 

Zaventem, 23 April 2021 

 

 

 

 

BDO Réviseurs d’Entreprises SCRL 

Auditor 

Represented by Gert Claes 

 

 

Digitaal ondertekend door
Gert Claes (Signature)
DN: cn=Gert Claes
(Signature), c=BE

Gert Claes
(Signature)



RENEW EUROPE GROUP

NOTES TO THE ANNUAL ACCOUNTS FINANCIAL YEAR 2020

The accounts, hereafter, have been prepared in conformity with:

- the 400 financial rules approved by the Bureau of the European Parliament on
30June 2003, revised by the Bureau on 22 March 2006, on 11 July 2007, on 20
September 2010, on 23 March 2011, on 26 September 2011, on 2 July 2012, on
11 March 2013, on 24 February 2014, on 14 April 2014, on 27 April 2015 and 10
December 2018, 11 February 2019, 1 July 2019, 13 January 2020 and 6 July
2020.

- the internal financial rules of the Group

- the accounting principles and the harmonised accounting plan adopted by the
Political Groups on 15 September 2005.

Accounting principles 

1. Movements on the accounts and the balances shall be entered in the accounting ledgers.

2. All accounting entries, including adjustments to the accounts, shall be based on dated and
numbered supporting documents, to which they shall refer.

3. The accounting system must be such as to leave a trail for all accounting entries.

The financial statements shall be drawn up in accordance with the generally accepted
accounting principles, namely:
- going-concern basis;
- prudence;
- consistent accounting methods;
- comparability of information;
- materiality;
- no netting;
- substance over for form ;

Pursuant to Rule 2.5.3 of the Rules on the use of appropriations from budget item 400 the
accounts are held on a modified accrual system.

All expenditure relative to activities of the current or previous financial years is registered in
the accounts of the current year, upon authorisation by the authorising officer responsible and
payment by the accountant, if the actual payment is made no later than during the month
following the end of the financial year.
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All expenditure of a financial year paid during the month following the end of the financial
year is booked on the expenditure accounts of the current financial year with counterpart a
balance account (chapter III.2).
All expenditure for which actual payment is made later than the end of the month following
the closure of the financial period or for risks and future charges is registered in the accounts
of the next financial period.

No provisions will be made for expenditure of the current financial period not paid by the end
of the month following the end of this financial period or for risks and future charges.

All revenue is registered in the income accounts upon establishment by the authorising
officer.
All revenue established and not received in the course of the financial year is registered on a
balance sheet account in chapter IV (deferred charges and accrued income).

Classification 

The classification of the expenditure on the charge accounts follows the principle of
classification by destination by the accounting plan annexed to the Rules on the use of
appropriations from Article 400.

Note 1: Carry forward to next financial year:

Exceptional carry forward of 75% instead of 50% (bureau decision 06/07/20) due to limited
activities caused by COVID pandemic.

1: Credits received by our group for the financial year 2020: 9.229.913,87 €

2: Maximum amount of carry forward to financial year 2021: 6.922.435,40 €

3: Difference between total revenue and total
expenditure at the end of the financial year: 9.014.440,93 €

4: Credits to be returned to the EP: 2.092.005,53 €

5: Carry forward to financial year 2021: 6.922.435,40 €

Note 2: Exchange policy: 

The revenue and expenditure in other currencies are converted in euro following the
exchange rate of the first day of the month.
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Note 3: Depreciations of fixed assets:

Assets with a unit value of 420 Euros or more and being intended to serve the activities of the
group on a lasting basis are entered in the inventory and the Group's balance sheet.
Fixed assets are to be valued at their acquisition price and depreciated on a monthly basis
following the straight line method by the following annual percentages:

software 25.0 %
hardware: 25.0 %
telecommunications and audiovisual equipment: 25.0 %
technical equipment: 12.5 %
other installations and machines: 12.5 %
office furniture: 10.0 %

A recapitulative table of the assets in the balance sheet is annexed

Note 4: Valuation of receivables, debts and other assets: 

Receivables, debts and other assets are stated at their nominal value. Value reductions on
receivables and other assets are accounted for if there is any uncertainty regarding their
collectability.

Note 5: Financial commitments

Our group has concluded the following substantial long standing (>1 year) financial
commitments :
- Renting of photocopy machines for Brussels offices as from 01/01/20 to 30/09/20 is
3745.65 Euros per quarter. For the last quarter, from 01/10/20 to 31/12/20 the cost is 1008.08
Euros. That new contract lasts until 06/2024.
- Renting of photocopy machines for Strasbourg offices, as from 01/08/2020 to 31/12/2020 is
1622.83 Euros. That new contract lasts until 06/2024.

Note 6: Comparison of figures

According to article 2.1.1 of the financial rules governing budget item '400 Expenditure for
political and information activities and secretarial costs of the groups and members with no
affiliation to any political party', this report covers the period from 1 January 2020 to 31
December 2020. Comparative figures for the previous budgeting period from 1July 2019 to
31 December 2019 are also presented.

Note 7: Technical support to European political parties and founďations: (CE) 2004/2003

The Renew Europe Group has not granted any technical support to political parties and
foundations as defined by the EP Bureau decision dated 12 June 2017 (art.13) laying down
the procedures for implementing Regulation (EU, EURATOM) No 1141/2014 of the
European Parliament and of the Council on the statute and funding of European political
parties and European political foundations (OJ C 205 of 29.6.2017, p. 2).

Tomas Nej d1
Head of Unit Accounts

3



BALANCE SHEET RENEW EUROPE

End of financial year 2020

notes

ASSETS

2020 2019-2

FIXED ASSETS

Chapter 1 Intangible and tangible assets
.1 Intangible assets
.2 Tangible assets

Sub total chapter 1

CURRENT ASSETS

Chapter 2 Debtors, stocks and other working assets

3

5

50.753,10 42.836,19
50.753,10 42.836,19

.1 Suppliers 21.852,86 13.496,96

.2 Staff

.3 VAT 68.613,32 61.736,01

.4 Stocks

.5 Various
Sub total chapter 2 90.466,18 75.232,97

Chapter 3 Financial assets
.1 Financial securities 4
.2 Cash and cash equivalent 9.168.280,61 3.946.321,34

Sub total chapter 3 9.168.280,61 3.946.321,34

Chapter 4 Deferred charges and accrued income
.1 Deferred charges 156.144,29 135.763,48
.2 Accrued income 76.089,11 117.448,81

Sub total chapter 4 232.233,40 253.212,29

TOTAL ASSETS 9.541.733,29 4.317.602,79
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LIABILITIES

Chapter 1 Reserves

notes 2020 2019-2

.1 Carry forward to next financial year 1 9.014.440,93 3.837.673,83
Sub total chapter 1 9.014.440,93 3.837.673,83

Chapter 2 Financial debts
.1 Financial debts of a residual duration > 1 year
.2 Financial debts of a residual duration </= 1 year

Sub total chapter 2

Chapter 3 Other debts 5
.1 Other debts
.2 Charges settled in N but paid in N+1 527.292.36 479.928, 96

Sub total chapter 3 527.292,36 479.928,96

Chapter 4 Deferred income/accrued charges
.1 Deferred income
.2 Accrued charges

Sous Total Chapitre 4

TOTAL LIABILITIES 9.541.733,29 4.317.602,79
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PROFIT AND LOSS ACCOUNT of the Group RENEW EUROPE
for financial year 2020

Notes

Receipts 

Chapter 1 Grants and other receipts from the European Parliament

2020 2019-2

.1 EP allocation

.2 Other EP resources
9.229.913,87

_
4.747.765,69

Subtotal for Chapter 1 9.229.913,87 4.747.765,69

Chapter 2 Own resources
.1 Interest and assimilated products 5.867,25 8.363,46
.2 Profit on curency exchange 2
.3 Miscellaneous 3.840, 00 -
.4 VAT reimbursements 111,99
.5 Amount carried forward from previous financial year 3.837.673, 83 1.978.854, 87

Subtotal for Chapter 2 3.847.381, 08 1.987.330, 32

Total receipts 13.077.294,95 6.735.096,01

Grand total 13.077.294,95 6.735.096,01
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Expenditure Notes 2020 2019-2

Chapter 1 Staff
.1 Secretariat missions
.2 Recruitment
.3 Traineeships
.4 Salaries and related costs, fees
.5 Staff training
.6 Staff representation costs

257.329,90
1.207, 07

65.750, 02

64.107,71
955,00

675.167,08
628,50

1.664,43

19.797,66

Subtotal for Chapter 1 389.349,70 697.257,67

Chapter 2 Equipment, routine administrative costs and operating costs
.1 Equipment,operating expenditure,computer-related engineering and

maintenance 3 44.535,35 26.332,44
.2 Equipment, telecomunications-related installation and maintenance

expenditure, office machinery,furniture and technical installations 3 25.231,88 17.327,84
.3 Stationery and office supplies 3.559,17 4.579,30
.4 Postage and telecommunications 22.502,71 10.421,07
.5 Printing and photocopying costs 35.170,26 20.563,06
.6 Office rental costs 130.999,37 79.223,71

Subtotal for Chapter 2

Chapter 3 Documentation, studies and research
.1 Newspapers,magazines, press agencies and books 2.588, 75 958,00
.2 Studies and research 9.500,00
.3 Databases

Subtotal for Chapter 3 12.088,75 958,00

Chapter 4 Legal and accountancy fees, financial and other charges
.1 Legal costs 17.000,00 2.500,00
.2 Accounting costs/audits 13.845,80 21.464,00
.3 Financial charges and losses from currency exchange 2 1.478,87 956,93
.4 Translation and interpretation costs - 1.992,00
.5 Other operating expenditure

Subtotal for Chapter 4 32.324,67 26.912,93

Chapter 5 Cost of meetings and representation
.1 Official Group meetings 3.021, 28 176.215, 22
.2 Other meetings and conferences 568.412,12 288.892,57
.3 Expenditure on entertainment 82.836,63 84.502,11
.4 Guests
.5 Individual fact finding missions of members

Subtotal for Chapter 5 654.270,03 549.609,90

Chapter 6 Publications and publicity
.1 Posters, leaflets and booklets 219.384,85 74.084,61
.2 Advertising inserts and audiovisual advertising 179.189,42 31.167,75
.3 Advertising material,gadgets,publicity by telecommunication equipments 45.139,15 37.655,33
.4 Internet sites + e-publicity 83.072,18 28.424,78
.5 Visits to institutions, information stands

Subtotal for Chapter 6 526.785,60 171.332,47

Chapter 7 Members of Parliament
.1 Members' political and information activities, administrative expenses

and political and information activities of national delegations
(details attached)

2.310.143, 28 1.368.734, 54

Subtotal for Chapter 7 2.310.143, 28 1.368.734, 54
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Chapter 8 Grants, subscriptions and contributions

Notes 2020 2019-2

.1 Subsidies 6.892, 62 3.392, 96

.2 Subscríptiоns
Subtotal for Chapter 8 6.892,62 3.392,96

Total expenditure 4.062.854,02 2.897.422,18

Credits repayable to European Parliament 2.092.005,53

Amount carried forward to next financial year 6.922.435,40 3.837.673,83

Grand total 13.077.294,95 6.735.096,01
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DETAIL OF THE EXECUTION OF THE DECENTRALISED CREDITS
CHAPTER 7 ARTICLE 1. 

CHAPTER/
ARTICLE

CATEGORY
EXECUTION

Year N
% EXECUTION

Year N-1

1 Staff 123,354.02 5 % 33,519.81 2%

2 Secretariat — equipment and
expenses

0 ... 0 ...

3 Documentation, studies and
research

0 0

4 Legal, accounting, financial and
other operating costs

0 0

52 Other meetings and conferences 358.333,88 16% 244,909.36 18%

53
Representation costs

23.928,37 1% 18,785.88 1%

54 Guests 0 0

61 Posters, leaflets and booklets 0 0

62 Advertising inserts and
audiovisual advertising

1.164.544,60 50% 488,817.38 36%

63 Advertising material, gadgets,
publicity by telecommunication

equipments

423.582,99 18% 324,703.80 24%

64 Websites Internet sites +
e-publicity

175.353,76 8% 171,602.37 13%

65
Visits to institutions; information

stands

41.045,66 2% 86,395.94 6%

TOTAL ARTICLE 7.1 2.310.143,28 100% 1.368.734,54 100%
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From:                                         SASSOLI David, President
Sent:                                           28 April 2021 17:07
To:                                               CourrierOfficiel‐Cabinets
Subject:                                     FW: Renew Europe | Annual audit report 2020
Attachments:                          Audit report & FS Renew Europe 2020.pdf;

Cover+letter+to+President_annual+accounts+report2020.pdf
 
 
 

From: CIOLOȘ Dacian 
Sent: 28 April 2021 16:03
To: SASSOLI David, President 
Cc: KLETHI Didier ; REIJNDERS Eduard ; DGFINS FIN.STRUC.POL ; RASMUSSEN Anders ; BOVEINGTON‐
FAURAN Paulina ; NEJDL Tomas 
Subject: Renew Europe | Annual audit report 2020
 
Dear President,
 
In accordance with article 2.7.1 of the rules on the use of appropriations from budget item 400, I am
pleased to send you the report, drawn up by the external auditors, on the use of these appropriations
during the financial year ending 31 December 2020.
 
Please note that both documents have been signed digitally by myself and our auditor, Gert Claes.
 
Kind regards,
Dacian Cioloş
President

Group in the European Parliament
Rue Wiertz 60 / WIB 05M003 I B­1047 Brussels ­ Belgium
reneweuropegroup.eu I Facebook I Twitter I YouTube
 

renew  

europe.

http://www.reneweuropegroup.eu/
https://www.reneweuropegroup.eu/
https://www.facebook.com/reneweurope
https://twitter.com/reneweurope
https://www.youtube.com/ALDEGroup



