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BALANCE SHEET Group GUE/NGL
End of financial year 2007

Year 2007 Year 2006
nofes
ASSETS
FIXED ASSETS
Chapter 1 Intangible and tangible assets 3
1 Intangible assets 0,00 0,00
.2 Tangible assets 2.557,78 4.267,83
Sub total chapter 1 2.557,78 4.267,83
CURRENT ASSETS
Chapter 2 Debtors, stocks and other working assets 5
.1 Suppliers 13.200,00 8.816,20
2 Staff 212,12 5.500,00
3 VAT 94.528,35 89.119,98
4 Stocks 0,00 0,00
.5 Various 0,00 0,00
Sub total chapter 2 107.940.47 103.436,18
Chapter 3 Financial assets
.1 Financial securities 4 0,00 0,00
.2 Cash and cash equivalent 797.732,56 874.636,27
Sub total chapter 3 797.732,56 874.636,27
Chapter 4 Deferred charges and accrued income
.1 Deferred charges 0,00 0,00
.2 Accrued income 6.301,12 0,00
Sub total chapter 4 6.301,12 0,00
TOTAL ASSETS 914.531,93 982.340,28




BALANCE SHEET Group GUE/NGL
End of financial year 2007

LIABILITIES notes  Year 2 Year 2000
Chapter 1 Reserves
1 Cagry forward to next financial year 1 899.082,70 927.690,26
Sub total chapter 1 899.082,70 927.690,26
Chapter 2 Financial debts
.1 Financial debts of a residual duration > 1 year 0,00 0,00
.2 Financial debts of a residual duration </= 1 year 0,00 0,00
Sub total chapter 2 0,00 0,00
Chapter 3 Other debts
.1 Other debts 6 0,00 0,00
.2 Charges settled in N but paid in N+1 15.449,23 54.650,02
Sub total chapter 3 15.449,23 54.650,02
Chapter 4 Deferred income/accrued charges
.1 Defetred income 0,00 0,00
2 Accrued charges 0,00 0,00
Sous Total Chapitre 4 0,00 0,00
TOTAL LIABILITIES 914.531,93 982.340,28




PROFIT AND LOSS ACCOUNT of the GUE/NGL Gtoup

for financial year 2007

Receipts

Chapter 1 Grants and other receipts from the Enropean Pariiament

.1 EP allocation
.2 Other EP resources
Subtotal for Chapter 1

Chapter 2 Qwn resources

1
2
3
-4
5

Interest and assimilated products
Profit on currency exchange
Miscellaneous

VAT reimbusrsements

Amount carried forward from previous financial year

Subtotal for Chapter 2

Total receipts

Grand total

Notes

Year 2007 Year 2006
2.740.154,00 2.851.739,00
0,00 0,00
2.7740.154,00 2.851.739,00
63.521,82 50.179,08
583,61 0,00
0,00 0,34
2.298.77 789,56
927.690,26 1.214.270,32
994.094,46 1.265.239,30
3.734.248,46 4.116.978,30
3.734.248,46 4.116.978,30




PROFIT AND LOSS ACCOUNT of the GUE/NGL Group

for financial year 2007

xpenditur
Chapter T Staff
.1 Secretariat missions
.2 Recraitment
.3 Traineeships
.4 Salares and related costs, fees
.5 Staff training
.6 Staff representation costs
Subtotal for Chapter 1

Chapter 2 Equipment, rontine administrative costs and operating costs

A

o

ok

6

Equipment, operating expenditure, computer-related
engineering and maintenance

Equipment, telecommunications-telated installation and
maintenance expenditure, office machinery, furniture and
technical installations

Stationery and office supplies

Postage and telecommunications

Printing and photocopying costs

Office rental costs

Subtotal for Chapter 2

Chapter 3 Doctimentation, studies and research

.1 Newspapers, magazines, press agencies and books
.2 Studies and research
.3 Databases

Subtotal for Chapter 3

Chapter 4 Legal and acconntancy fees, financial and other charges

1

oo

5

Legal costs

Accounting costs/audits

Financial charges and losses from currency exchange
Translation and interpretation costs

Other operating expenditure

Subtotal for Chapter 4

Chapter 5 Cost of meetings and representation

A

o o

5

Offidal Group meetings

Other meetings and conferences
Expenditure on entertainment
Guests

Individual fact finding missions of members

Subtotal for Chapter 5

Notes

A}

Year 2007 Year 2006
437.035,30 369.443,05
1.756,83 3.982.27
10.496,43 38.718,02
302.219,86 259.574,51
3.875,00 3.000,00
0,00 0,00
755.383 .42 674.717,85
2.042,96 509,82
1.232,26 2.085,36
6.128,39 5.430,71
30.598,52 36.701,24
40.654,05 4732377
0,00 0,00
80.656,18 92.050,90
13.832,20 15.963,99
0,00 0,00
0,00 0,00
13.832,20 15.963,99
0,00 0,00
13.681,90 12.473,94
1.793,08 2.350,82
19.584,00 14.106,32
0,00 0,00
35.058,08 28.931,08
51.694,28 154.576,78
382.880,03 827.651,71
25.279,39 28.433,84
17.579,51 35.242,11
70.054,82 25.473,77
547.488,03 1.071.378,21




PROFIT AND LOSS ACCOUNT of the GUE/NGL Group

for financial year 2007

Chapter 6 Publications and publicity
.1 Posters, leaflets and booklets

L o

Advertising inserts and audiovisual advertising

Advertising material, gadgets, publicity by

telecommunication equipments

4 Internet sites + e-publicity

.5 Visits to institutions, information stands

Subtotal for Chapter 6

Chapter 7 Members of Parliament

.1 Members' political and information activities, administrative

expenses and political and information activities of national

delegations (details attached)

Subtotal for Chapter 7

Chapter 8 Grants, subscriptionr and contributions

.1 Subsidies
2 Subscriptions

Subtotal for Chapter 8

Total expenditure

Credits repayable to European Parliament

Amount carried forward to next financial year

Grand total

Noter

Year 2007 Year 2006
42.196,75 36.463,00
0,00 795,44
13.658,00 17.180,10
20.399,84 21.990,89
1.832,34 1.543,95
78.086,93 77.973,38
1.324.660,02 1.228.272.63

1.324.660,02

0,00 0,00
0,00 0,00

0,00 0,00
2.835.165,76 3.189.288,04
0,00 0,00
§99.082,70 927.690,26
3.734.248,46 4.116.978 30




NOTES TO THE ANNUAL ACCOUNTS FINANCIAL YEAR 2007
The accounts, hereafter, have been prepared in conformity with:

- The 4000 financial rules approved by the Bureau of the European Parliament on
30 June 2003 and revised by the Bureau on 22 March 2006 (PE 335.475/BUR)

- The mternal financial rules of the Group

- The accounting principles and the harmonised accounting plan adopted by the
General Secretaries on 15/09/2005.

Accounting principles
1. Movements on the accounts and the balances shall be entered in the accounting ledgers.

2. All accounting entries, including adjustments to the accounts, shall be based on dated and
numbered supporting documents, to which they shall refer.

3. The accounting system must be such as to leave a trail for all accounting entries.

The financial statements shall be drawn up in accordance with the generally accepted
accounting principles, namely:

- Going-concern basis;

- Prudence;

- Consistent accounting methods;
- Comparability of mformation;

- Materiality;

- No nettmg;

- Reality over appearance;

Pursuant to Rule 2.5.3 of the Rules on the use of appropriations from budget item 4000 the
accounts are held on a modified accrual system.

All expenditure relative to activities of the cutrent ot previous financial years is registeted in
the accounts of the current year, upon authorisation by the authorising officer responsible and
payment by the accountant, if the actual payment is made no later than during the month
following the end of the financial year.

All expenditure of a financial year paid during the month following the end of the financial
year 1s booked on the expenditure accounts of the current financial year with counterpart a
balance account (chapter II1.2).

All expenditure for which actual payment is made later than the end of the month following
the closure of the financial period or for risks and future charges is registered in the accounts
of the next financial period.



No provisions will be made for expenditure of the cutrent financial petiod not paid by the end
of the month following the end of this financial petiod of for risks and future charges.

All revenue is registered in the income accounts upon establishment by the authorising officet.
All revenue established and not received in the course of the financial year is registered on a
balance sheet account in chapter IV (deferred charges and accrued income).

Classification

‘The classification of the expenditure on the charge accounts follows the principle of
classification by destination by the accounting plan annexed to the Rules on the use of
appropriations from Article 4000

For the sake of clarity in general, and clear budgeting in particular, the Group decided to
classify expenditure by destination and not by nature, thereby departing from the practice of
previous financial yeats.

Scrupulous adherence to the comparability principle, however, would have compelled us to
recalculate all the balances from the previous financial year in accotdance with this new
accounting policy and present them in the new format. Since the extra work this would have
created far outweighed the benefits of scrupulous adhetence to the comparability principle, this
action was not taken.

These two changes in accounting policy affect neither the authenticity not the accuracy of the
picture presented by the accounts for the present financial year.



Note 1: Carry forward to next financial vear:

1: Credits received by our group for the financial year N €  2.740.154,00
2: Maximum amount of carry forward to N+1 (50% of 1) €  1.370.077,00
3: Difference between total revenue and total

expenditure at the end of the N financial year € 899.082,70
4: Credits to be returned to the EP € 0,00
5: Catry forward to financial year N+1 € 899.082,70

Note 2: Exchange policy:

The revenue and expenditure in other currencies are converted in euro following the exchange
rate of the day of the payment.

Note 3: Depreciations of fixed assets:

Assets with a unit value of 420 Euros or mote and being intended to serve the activities of the
group on a lasting basis are entered in the inventory and the Group's balance sheet. Fixed
assets are to be valued at their acquisition price and depreciated on a monthly basis following
the straight line method by the following annual percentages:

software 250 %
hardware: 250 %
telecommunications and audiovisual equipment: 250 %
technical equipment: 125 %
other installations and machines: 125 %
office furniture: 10,0 %

A recapitulative table of the assets in the balance sheet is annexed

Note 4: Valuation method for financial securities:

Non applicable

-10-



Note 5: Valuation of receivables, debts and other assets:

Receivables, debts and other assets are stated at their nominal value. Value reductions on
receivables and other assets are accounted for if there is any uncertainty regarding their
collectibility.

Our group has concluded the substantial long standing (>1 year) financial commitments, for
the renting of 5 photocopiers:

- OCE Belgium, renting of 4 photocopiets for € 18.240,00 a year

- OCE France, renting of a photocopier for € 9.292,00 a yeat

Note 6: Reimbursement to the Buropean Parliament :
Not applicable.

-11 -



DETAIL OF THE EXECUTION OF THE DECENTRALISED CREDITS

CHAPTER 7 ARTICLE ],

Ventilation following the accounting plan annexed to the 4000 financial rules.

Execution Execution

Chapter/article Category Year 2007 % Year 2000 %

1 Staff 184.428,06 13,92 99.446,83 8,10
Secretariat — equipment and

2 expenses 702,23 0,05 17,50 0,00
Documentation, studies and

3 research 7.998.88 0,60 70.584.79 5,75
Legal, accounting, financial and

4 other operating costs 23475 0,02 3.938,40 0,32
Other meetings and

52 conferences 324.283,84 24 48 304.685,50 24,81

53 Representation costs 212,90 0,02 175,81 0,01

54 Guests 13.845,61 1,05 11.709,91 0,95

61 Posters, leaflets and booklets 359.481,19 27,14 407.296,49 33,16
Advertising inserts and

62 audiovisual advertising 282.779,07 2135 213.214 37 17,36
Advertising material, gadgets,
publicity by telecommunication

63 equipments 81.995,12 6,19 28.254 56 2,30
Websites Internet Sites + e-

64 publicity 47.844.06 3,01 62.223,13 5,07
Visits to institutions;

65 mformation stands 20.854,31 1,57 26.725,34 2,18
TOTAL ARTICLE 7.1 1.324.660,02 100,00 | 1.228.272.63 100,00

-12 -
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N

T € L. M registered auditors

GUE/NGL

Gauche Unitaire Européenne/Gauche Verte Nordique
European United Left/Nordic Green Left

Auditor's Report

Unqualified Auditor's Report

According to the audit mandate, we have audited the GUE/NGL Financial Statement pre-
pared by the Group Accountant for the year ending 31/12/2007 as laid out in pages 1 to 13
of this document.

Respective responsibilities of the Group and the Auditors

Pursuant to the rules on the use of appropriation from Budget Item 4000 (hereafter "the
Rule"), the Group is responsible before the Institution of the conformity of appropriation
usage and of the preparation of the group annual financial statements.

We have the responsibility to plan and carry out the required work to verify the financial
statement prepared by the political group and to report to the Group with a reasonable
assurance our audit opinions.

Basis of Obinions

We conducted the audit in accordance with International Standards on Auditing as issued
by the IASSB. This standard requires the auditor to plan and carry out his work in such a
way as to obtain sufficient and appropriate evidence and explanations to support our audit
opinions. An audit includes an examination, on a sample basis, of evidence relevant to the
opinions.

The audit work included specific procedures aiming at gathering sufficient and appropriate
audit evidence that

e [xpenditures have been charged to the correct item in the budget of the Group;

e Appropriations are available;

e Expenditures are conformed to the Rules governing appropriation item 4000;

e Principles of sound financial management have been applied;

TCLM - Toelen, Cats, Morlie & C°

Lozenberg 22 b2 - B 1932 Zaventem civil association cvba-scrl - offices in TCLM is an independent
SHEABETGE T +32 (0)2 725 50 04 - F +32 (0)2 725 53 41 Antwerp, Brussels, Charleroi, member firm of RSM International,
RSM International audit@telm-rsm.be Mons and Zaventem an affiliation of independent accounting
VAT BE 0436.391.122 - RMP Brussels www.tclm-rsm.be and consulting firms
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RSM International

Payment orders are supported by original documentations (or certified true copies);
Accounts have been laid out in accordance with the harmonised chart of account;

Accounts have been prepared in accordance with generally accepted accounting
principles as laid out in articles 186 to 196 of the Implementing Rules or, that de-
partures are adequately explained by means of note to the prepared accounts.

Opinions

As a result of our work, we did not identify any material non-conformity with the
dispositions laid out in the Rule governing appropriation item 4000 or with the
Group's internal rules;

The overall presentation of the income and expense statement and of the balance
sheet complies with the chart of account provided with the rules governing the ap-
propriation line 4000;

No departures from generally accepted accounting principles have been established;
The principle of sound financial management has been applied;

In our opinion, the balance sheet gives a true and fair view of the state of affairs of
the Group at 31/12/2007 and of the revenue and expenses for the 12 months end-
ing 31/12/2007;

We have received all necessary explanations for the purpose of our work.

Brussels, February 28, 2008

Jéan*Francois Cats
Registered Auditor
Partner

T C L. M — Toelen, Cats, Motlie & Co
Legally represented by

Registered Auditor
Partner




