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Corporate Profile

About Innity

Innity is the leading digital media network that provides interactive online marketing platforms and data-driven 
technologies for advertisers and publishers. 

Established in 1999, Innity has a strong foothold in the South East Asian market spanning over 10,000 websites, 
including major newspaper portals and premier sites in more than 18 content-interest channels such as 
technology, lifestyle, automotive, business and entertainment. 

Innity’s solutions provide a combination of the best features of rich media, data-driven targeting, programmatic 
buying, engagement-based advertising, and innovative payment models to some of the world’s largest brands 
and advertising agencies. Innity has presence in Malaysia, Singapore, Thailand, Indonesia, Vietnam, Philippines, 
Hong Kong, and China with more than 150 staff in total.

Innity has a large and exhaustive network

More than 10,000 websites, including major newspaper portals and premier sites

More than 18 content interest channels such as technology, lifestyle, automotive, business and entertainment 
that we are constantly evolving and expanding

350,000,000 unique visitors each month

Over 3 billion ad impressions monthly

All in all, Innity provides a diverse range of interactive online marketing solutions such as:

Innity is committed in exploring online marketing opportunities through our versatile combination of online media 

Reasons why Innity is highly sought after in the market:

- 1st in APAC to introduce Cost Per Engagement (CPE)
- 1st in APAC to introduce retargeting

Top ad networks in Thailand – February 2014

  Media Total Unique Visitors (000) % Reach

    Total Internet : Total Audience  10,217 100.0

  2 Innity Network 9,081 88.9

  3 Komli Media 8,826 86.4

Source: comScore Media Metrix
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Top ad networks in Indonesia – February 2014

  Media Total Unique Visitors (000) % Reach

  Total Internet : Total Audience  13,340 100.0

  2 Innity Network 7,772 58.3

  3 Komli Media 6,015 45.1

Source: comScore Media Metrix

Top ad networks in Singapore – February 2014

  Media Total Unique Visitors (000) % Reach

  Total Internet : Total Audience  3,459 100.0

  2 Innity Network 2,047 59.2

  3 Komli Media 1,561 45.1

Source: comScore Media Metrix

Top ad networks in Malaysia – February 2014

  Media Total Unique Visitors (000) % Reach

  Total Internet : Total Audience  11,630 100.0

  2 Innity Network 7,079 60.9

  3 Komli Media 5,880 50.6

Source: comScore Media Metrix

Top ad networks in Philippines – February 2014

  Media Total Unique Visitors (000) % Reach

  Total Internet : Total Audience  8,909 100.0

  2 Innity Network 2,870 32.2

  3 Komli Media 2,791 31.3

Source: comScore Media Metrix

Top ad networks in Vietnam – February 2014

  Media Total Unique Visitors (000) % Reach

  Total Internet : Total Audience  17,816 100.0

  3 Innity Network 11,675 65.5

Source: comScore Media Metrix

Corporate Profile (cont’d)
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Corporate Structure

Investment HoldingInvestment Holdingvv

 Innity Digital 
Media 

(Thailand) Co., Ltd.

Innity 
Singapore 

Pte Ltd

5% 95%

100%

Innity Sdn Bhd
Technology-based online 

advertising solutions and other 
related internet services (Malaysia)

Advenue Digital 
Advertising Sdn Bhd

Technology solutions provider for 
digital advertising activities 

(Malaysia)

PT.Media Innity

95%

Technology-based 
online advertising 

solutions and other 
related internet 

services (Indonesia)
  

100%

Innity Limited
Investment holdings of 

overseas operations 
(Hong Kong)

Technology-based 
online advertising 

solutions and other 
related internet 

services (Singapore)
   
 

Innity Vietnam
Co Ltd

Software production 
house (Vietnam)

88%

Innity Software & 
Advertising Co Ltd

90%

Technology-based online 
advertising solutions and 

other related internet 
services (Vietnam)

Technology-based online 
advertising solutions and 

other related internet services 
(Thailand)

DoMedia Asia 
Sdn Bhd

100%

Technology-based 
online advertising 

solutions and other 
related internet 

services (Malaysia)
  

Tresixty Media 
Sdn Bhd

80%

Budget online 
advertising and media 

solutions for SME 
(Malaysia)

Dynamic Outdoor 
Media Sdn Bhd

40%

provision of WIFI 
services for F&B 

outlet,shopping centre 
and township 

(Malaysia)

Innity Philippines, 
Inc.

99.99%

Technology-based online 
advertising solutions and 

other related internet 
services (Philippines)                

Innity China 
Co., Limited

80%

Technology-based 
online advertising 

solutions and other 
related internet 

services (Hong Kong)

Innity Taiwan Limited

100%

Technology-based online 
advertising solutions and 

other related internet 
services ( Belize)

   
 

Innity Shanghai 
Co.,Ltd.

100%

Technology-based online 
advertising solutions and other 

related internet services 
(China) 

Native Media Sdn Bhd

74% 1%

Providing concept creation and 
execution of product and brand 

marketing campaigns  on behalf of 
clients, specialising in video and 
multimedia content for online 

distribution and promotion 
(Malaysia)

 

100%

Spiral Vibe Sdn Bhd
Advertising agency with a full 

suite of services (Malaysia)

100%

I-DAC Pte Ltd

I-DAC (M) Sdn Bhd

49%

provision of various internet 
advertising services using 
advanced technologies, 

sub-license the right to use the 
technologies and technical 

support (Singapore)

Provider of digital advertising 
services and other related digital 
marketing solutions (Malaysia)

100%

49%

Appsploration Sdn Bhd
Develop new mobile products to 

support the Group's activities and to 
develop mobile applications for the 

group's clients (Malaysia)
 

74% 1%
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AUDIT AND RISK 
MANAGEMENT COMMITTEE

REMUNERATION COMMITTEE

NOMINATING COMMITTEE

COMPANY SECRETARIES

AUDITORS

SHARE REGISTRAR

Tricor Investor Services

Mid Valley City

Tel  : 603-2264 3883

LEGAL ADVISORS

Shui-Tai
Entrance 2, Suite 1308

47400 Petaling Jaya

PRINCIPAL BANKER

REGISTERED OFFICE

Mid Valley City

Tel : 603-2264 8888

BUSINESS OFFICE

Headquarters

Kelana Square

47301 Petaling Jaya

Tel  : 603-7880 5611

Email  : enquiry@innity.com

STOCK INFORMATION

WEBSITE

www.innity.com

Corporate Information

BOARD OF DIRECTORS

Phang Chee Leong  Executive Chairman

Looa Hong Tuan

Wong Kok Woh

Seah Kum Loong

Robert Lim Choon Sin

Abd Malik Bin A Rahman

Gregory Charles Poarch

Chang Mun Kee

Yutaka Shimizu

Hisaharu Terai  
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Financial Year Ended 31 December       Audited
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SHARE PRICE PERFORMANCE
for the period 30 June 2013 to 31 March 2014
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Executive Chairman’s Statement

Dear Shareholders,

ECONOMIC OVERVIEW

Global economic growth in 2013 remained modest as the pace of recovery is likely to be weak in the advanced 

in the individual economies. The emerging economies is relatively more favourable, despite their vulnerability 

consumption and investment. 

such as retail sales, credit card spending and imports of consumption goods. 
 

Malaysia is expected to remain robust owing to major investment projects that were rolled out under Economic 
Transformation Programme.   

and especially the high wireless broadband take up in the recent years, has resulted in Malaysia’s broadband 

 
PRODUCT AND BUSINESS DEVELOPMENT

Innity’s pioneering work in delivering new and more engaging online ad solutions has consistently  consolidated 

forefront of the online marketing wave, I am pleased to highlight some of Innity’s major achievements in 2013. 
They are as follows:

Innity Launches Publishers Advenue

devices.

Innity Boosts Retargeting Solutions with Facebook Exchange (FBX)

shown interest in their brand or product to further improve the chances of conversion. The combination of 

campaigns with unparalleled reach across the region.
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Innity announced a partnership with Gigya that will enable advertisers and publishers alike to leverage and 

connect with their customers and web visitors on an even deeper level to substantially improve the success of 
their campaigns.

REGIONAL EXPANSION

dynamism of online advertising in Taiwan as well as our existing regional presence in Indonesia, the Philippines, 
Singapore, Thailand, Hong Kong, China and Vietnam.

FY2013 PERFORMANCE

from existing clients, the improvement was also due to the new local clientele and  Japanese clientele arising 

Malaysia operations remained the highest revenue contributor for the Group in 2013. Malaysia operations 

strengthening of our regional platforms have resulted in continued improvement in our operations in Singapore 

Executive Chairman’s Statement (cont’d)
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STATUS OF UTILISATION OF NEW ORDINARY SHARES SUBSCRIPTION PROCEEDS

Utilisation of proceeds from the 12,582,128 new ordinary shares subscription

The gross proceeds raised from the subscription are expected to be utilised in the following manner: 
        

 Planned    Actual   Intended
  utilisation   utilisation    time frame
  as stated in (i)Change  Revised as at Balance  for utilisation
  Purpose the circular of utilisation utilisation 31 March 2014 unutilised  from listing
  (RM’000) (RM’000) (RM’000) (RM’000) (RM’000)  % date
       

  capital       24
        months

   of listing
   expenses       

 
  Total 6,669 - 6,669 (1,999) 4,670 75.1 
 

(i) Any surplus of funds following payment of listing expenses not being utilised within 2 months after the 
completion of the subscription, will be utilised as working capital for the Group. 

BUSINESS OUTLOOK

As Southeast Asia’s leading online marketing technology provider, the Innity Group is constantly tinkering and 
delivering effective and diverse range of interactive marketing ad solutions, online advertising campaigns and 
promotions catering to a broad spectrum of industries.

Mobile Advertising

Global mobile advertising spending is forecast to reach $18.0 billion in 2014, up from the estimated $13.1 billion 
in 2013, according to Gartner, Inc. The market is expected to grow to $41.9 billion by 2017. Innity will continue 
to develop mobile ad technology focusing on a range of engaging mobile ad formats aim to help advertisers 
increase ad engagement to drive cross-channel campaigns. 

Content Marketing 

and building an audience around it. Moving forward, Innity plans to develop highly sociable content marketing 
tools for advertisers to present immersive and engaging content for deeper brand engagement.

Research & Development (R&D)

mobile advertising, and wireless networks.

Executive Chairman’s Statement (cont’d)
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opportunity for Innity to be totally engaged in the speedy and progressive paradigm shift from traditional media 
to new media. 

Economic conditions may be beyond our control, but by seeking out new ways to extend our coverage and 

products and services and enjoy tremendous success in the years ahead.

Corporate Governance

Governance and continues to comply with the recommendations of the Malaysian Code on Corporate 

governance best practices are complied throughout the Group as an imperative part of discharging their 
responsibilities.

The Corporate Governance Statement in the ensuing pages details how the Group has otherwise applied the 
principles and the extent of compliance with best practices, as set out in the Code, throughout the 12 months 

Corporate Social Responsibility

by society, and also by creating more value than expected.

rights. This include, amongst others, access to quality health and education services for all children, strengthening 
social policies for the most vulnerable children and providing comprehensive protection services for children 
and young people.

Protecting children’s rights is an important responsibility and we are indeed excited about our partnership with 

Appreciation

during the year. 

their continuing support and trust.

PHANG CHEE LEONG
Executive Chairman

Executive Chairman’s Statement (cont’d)
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Directors’ Profile

Phang Chee Leong
Executive Chairman
Member of the Remuneration Committee

Malaysian, aged 43

that implemented large-scale e-business solutions. In 2001, he joined Innity and took on the position of Chief 

has been a visionary for the company, helping to develop Innity over the years into a leading provider of online 

are integrated with cutting edge technology so as to deliver value-added and optimised digital advertising 
solutions. He does not hold any other directorship of public companies.

Looa Hong Tuan
Managing Director

Malaysian, aged 43

company and has since been involved in a number of projects across various industries, such as e-learning, 
e-government and telemedicine. In 1999, he established Innity and took on the position of Sales and Marketing 

and marketing team in pitching for new online advertising campaigns, establishing relationships with various 
online publishers, and planning the Group’s branding efforts while contributing extensively to the industry from 
the time of its inception. He currently heads the sales and marketing team. He is also involved in the Group’s 

companies.

Wong Kok Woh
Executive Director

Malaysian, aged 43

to deliver quality work of the highest standards. He plays a critical role in the account management for clients, 
due to his vast experience in the campaign management of large scale projects. He also works closely with the 

any other directorship of public companies.
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Directors’ Profile (cont’d) 

Seah Kum Loong
Executive Director

Malaysian, aged 42

the design process, encompassing traditional branding, brand identity and packaging to conceptual interface 

department and is in charge of leading and managing the various designers to ensure consistent design output 

process, current online advertising design trends and the technologies used to create these ads. His job requires 

accurately represents the client’s business. He does not hold any other directorship of public companies.

Independent Non-Executive Director
Chairman of the Audit Committee
Member of the Remuneration and Nominating Committees

Malaysian, aged 68

several private companies.

Abd Malik Bin A Rahman
Independent Non-Executive Director
Member of the Audit and Nominating Committees

Malaysian, aged 65
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Directors’ Profile (cont’d) 

Robert Lim Choon Sin
Senior Independent Non-Executive Director
Chairman of the Remuneration and Nominating Committees and
Member of the Audit Committee

Malaysian, aged 57

consultant, he currently provides services as an experienced business executive, strategist, and technologist in 
helping companies implement and manage change, grow and increase value. He has 30 years of experience 
in ICT, in end-user, vendor and services provider environment. His expertise covers a wide spectrum of disciplines 
ranging from product development, consulting and managing IT related initiatives in a variety of industry. His 

Consortio Corporation, a Seattle-based system integration company specialising in building e-communities and 

Gregory Charles Poarch
Non-Independent Non-Executive Director

American, aged 49

Moving on, he joined Occidental Petroleum Corporation as an Audit Supervisor. Subsequently in 1996, he joined 

Chang Mun Kee
Alternate director to Gregory Charles Poarch

Malaysian, aged 49

promoted to manufacturing manager in 1992 and regional director of sales and marketing for Malaysia in 1994. 
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Directors’ Profile (cont’d) 

Yutaka Shimizu
Non-Independent Non-Executive Director

Japanese, aged 56

and Hakuhodo Shanghai from 1988 to 2012, CEO of Hakuhodo China operating division from 2007 to 2011. 

Hisaharu Terai
Alternate director to Yutaka Shimizu

Japanese, aged 58

Notes:
Save as disclosed above:
1.  None of the Directors have family relationships with any other Director and/or major shareholder of the
 Company.
2.  None of the Directors have been convicted of any offences within the past ten years.
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Corporate Governance Statement

Governance is practiced throughout the Group in discharging its responsibilities with integrity, transparency and 

is continuously reviewing and, where appropriate, has taken the necessary steps to comply with the principles 

statement and description in general on how the Group has applied the principles and complied with the best 

A. THE BOARD OF DIRECTORS

1) The Board

and policies as well as overseeing the investment and business directions of the Group.

requisite experience, knowledge and skills to review corporate strategies, resolve operational issues 

stewardship and control of the Group and its members have established terms of reference to assist in 
the discharge of their responsibilities.

2) Board Charter

3) Business Code of Conduct

values of integrity, teamwork, learning and performance. It serves as the primary behavior guide for all 
Innity employees. 

 The COC incorporates Innity’s basic standards of ethical behavior and compliance with the law. It is 
also designed as a preventive tool to help prevent and detect violations of the Company’s policies 
and the law.

4) Board Composition and Balance

- One (1) Executive Chairman;
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Corporate Governance Statement (cont’d)

A.  THE BOARD OF DIRECTORS (CONT’D)

4)  Board Composition and Balance (Cont’d) 

to ensure that there is a balance of power and authority in managing the Group. The primary 

primarily responsible for managing the daily business operations of the Group by ensuring that the 

expeditiously.  

will not solely be guided by gender but rather the skills, knowledge and experience of the newly-
appointed director.

to whom concerns of shareholders, management and others may be conveyed. The Independent 

5) Re-election of Directors

and they shall be eligible for re-election at such AGM. The directors to retire shall be the directors who 

subject to retirement by rotation once every three (3) years.
 

the next AGM to be held following their appointments.

annually in accordance with Section 129(6) of the Companies Act, 1965.
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6) Board Meetings and Commitment of the Board Members

make decisions on urgent matters.

follows:

  Director             Number of Board Meetings Attended

(Alternate Director to Mr. Yutaka Shimizu)

(Alternate Director to Mr. Gregory Charles Poarch) 
  

Meeting set out above.
   

7) Board Responsibilities and Supply of Information

reviewing and approving the Group’s strategic plans, key operational initiatives, major investment and 

downside risks for the Group in order to safeguard shareholders’ interests.

knowledge of the issues being deliberated.

attendance at the meeting.  

Company.

of the Company. 

Corporate Governance Statement (cont’d)
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9) Directors’ Training

training:

1

2

3

4

5

6

7

Phang Chee Leong

Looa Hong Tuan

Wong Kok Woh

Seah Kum Loong

Mohd Nor

Robert Lim Choon Sin

Abd Malik Bin A 
Rahman

Investment Analysis on Technology Stocks, 
Consumer Product and Oil & Gas Industry

Investment Analysis on Technology Stocks, 
Consumer Product and Oil & Gas Industry

Reading and Interpreting Financial Statements

Reading and Interpreting Financial Statements

Reading and Interpreting Financial Statements

Reading and Interpreting Financial Statements

Audit Committee Conference 2013 – Powering
for Effectiveness 

The Nomination/Remuneration Committee 
Program

Banking Fundamentals

Brie g on Financial Services Act 2012 & Islamic 
Financial Services Act 2012

Forum on Future of Corporate Reporting

Board Agenda Series : Boards & Strategy – 
Where are we?

Board Chairman Session

Half-day Talk on : Financial Services Act 2013- 
Key implications;
Basel III and its impact on Capital & Liquidity; 
New Audit Opinion;
Accounting & other regulatory updates.

12 December 2013

12 December 2013

30 - 31 October 2013

30 - 31 October 2013

30 - 31 October 2013

30 - 31 October 2013

12 March 2013

1-2 April 2013

9-10 April 2013

14 May 2013

12 June 2013

27 August 2013

11 September 2013

12 November 2013

Name of Director Name of Programme Date

Shamsul Ariffin Bin

Corporate Governance Statement (cont’d)
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10) The Board Committees

the Chairman of each Committee furnishes a verbal report on the outcome of major issues being 

a. Audit and Risk Management Committee

the adequacy and integrity  of  the  Company’s  and  Group’s  internal  control  systems  and  
management information systems. The composition, summary of activities and terms of reference 

Corporate Governance Statement (cont’d)

9)  Directors’ Training (cont’d)

10

11

Yutaka Shimizu

Hisaharu Terai

Mandatory Accreditation Programme for 
Directors of Public Listed Companies (Pursuant 
to Paragraph 15.09 of Bursa Securities Listing 
Requirements)

Cannes Lions International Festival of Creativity 
seminars

Spikes Asia Advertising Festival seminars

Ad-Tech Tokyo seminars

Human Capital Trends and Challenges in South 
East Asia

Mandatory Accreditation Programme for 
Directors of Public Listed Companies (Pursuant 
to Paragraph 15.09 of Bursa Securities Listing 
Requirements)

New Corporate Law in India 

Indonesia Investment regulations (BKPM 
regulations etc.)

Indonesia update of Accounting and Tax

10 - 11 April 2013

17-21 June 2013

16-17 September 2013

18-19 September 2013

3 March 2013

10 - 11 April 2013

11 May 2013

11 November 2013

26 November 2013

Name of Director Name of Programme Date

8

9

Gregory Charles 
Poarch

Chang Mun Kee

Clarifying, communicating job expectations

Mid-Year Performance Check-In

Hiring for Greatness

Budget 2014 Tax Seminar

Global Entrepreneurship Summit, Kuala Lumpur

20-21 February 2013

19-20 August 2013

21-22 October 2013

7 November 2013

11-12 October 2013
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 10)  The Board Committees (cont’d)

b.  Nomination Committee

establishing  procedures  and  processes  towards  an  annual  assessment  of  the effectiveness of 

 Chairman
(Senior Independent Non-Executive Director)

 Members
(Independent Non-Executive Director)

(Independent Non-Executive Director)

the meetings, the Committee:

Company were also appraised. 

c. Remuneration Committee

 The Committee shall meet at least once a year. Additional meetings can be convened if necessary 
by the Chairman of the Committee.

Corporate Governance Statement (cont’d)
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B. DIRECTORS’ REMUNERATION

of attracting, retaining, and motivating individuals of the highest calibre. 

are paid monthly allowances and meeting allowances based on attendance.

present members are: 

Chairman
(Senior Independent Non-Executive Director)

Members
(Independent Non-Executive Director)

(Executive Chairman)

package. 

2013 is as follows:-

      Salaries and other
(RM’000)   Fees  emoluments Total

Total    222 904 1,126

Range of Remuneration  Executive   Non-Executive

Total    4   7

Corporate Governance Statement (cont’d)
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C. SHAREHOLDERS 

1) Shareholders and Investor Relations

 The Group values regular communication with its shareholders and investors.

on the Company are provided through the quarterly reports and various announcements made 
throughout the year. Shareholders and investors can also obtain general information of the Company 
through its website at www.innity.com 

 Currently, the General Meetings are the principal forum for dialogues with the shareholders and 

the shareholders and investors are always active before and after the General Meetings. The Company 
has put in place a shareholder communication framework to facilitate effective communication with 
its shareholders and other stakeholders.

2) The AGM

the meeting. 

shareholders to participate and to raise questions about the resolutions being proposed and about 

 Shareholders, institutional investors, fund managers and market analysts are invited to meet with 

 The Company has always made the necessary preparations in the event of poll voting for all resolutions 
tabled at the AGM. The Company will explore the suitability and feasibility of employing electronic 
means for poll voting as set out in the Code.

 

D) ACCOUNTABILITY AND AUDIT

1) Financial Reporting

Corporate Governance Statement (cont’d)
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D)  ACCOUNTABILITY AND AUDIT (cont’d) 

2) Sound Framework to Manage Risks

in achieving the Company’s strategic objectives by bringing a systematic approach to evaluating  
and improving  the effectiveness of risk management and control.

3) Internal Control

with laws and regulations.  The system provides reasonable but not absolute assurance against material 
misstatements, losses, fraud and irregularities.

 Information pertaining to the Company’s risk management and internal controls are presented in the 

4) Relationship with Auditors

In doing so, the Company has established a transparent arrangement with the auditors to meet their 

non-audit services by the External Auditors during the year did not compromise the External Auditors’ 
independence.

E)  DIRECTORS’ RESPONSIBILITY IN RELATION TO THE FINANCIAL STATEMENTS 

year which have been made out in accordance with the applicable approved accounting standards so 

reasonable steps to safeguard the assets of the Group and to minimise fraud and other irregularities.

Corporate Governance Statement (cont’d)
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F)  CORPORATE SOCIAL RESPONSIBILITY 

and the environment where its businesses are conducted, various activities have been carried out: -

 The Group recognising that the personnel are the driving force behind our growth and operational 
success, efforts are in place for the provision of a conductive working environment. The Group’s main 
focus is on improving the quality and living standards of its employees. As part of this strategic plan, 
various training programmes were conducted in-house, as well as in conjunction with external trainers 
to ensure its employees were equipped with the required skill sets as well as having the right attitudes 
which are aligned with the Group’s objective and direction. 

 Mindful of employees’ welfare, the Group maintains practices that comply with acceptable standards 

are well maintained. In addition, all workers are covered by Personal Accident insurance and other 

amongst others, access to quality health and education services for all children, strengthening 
social policies for the most vulnerable children and providing comprehensive protection services 
for children and young people. 

Corporate Governance Statement (cont’d)
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Audit And Risk Management Committee Report

1.   Constitution

2.   Composition

3.   Members

 Chairman
(Independent Non-Executive Director)

 Members
(Senior Independent Non-Executive Director)
(Independent Non-Executive Director) 

4.   Frequency of Meetings

Director Number of Meetings Attended

5.  Summary of Activities

Shareholders’ Mandate for additional recurrent related party transactions of a revenue or trading nature;

(f) Conducted private meetings with External Auditors on issues and concerns they had arising from their 
audit work;

auditor;

be formally raised about the actual or potential breach of conduct or other misdemeanours involving 
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Audit And Risk Management Committee Report (cont’d)

6. Internal Audit Function

  The Committee is supported by an independent internal audit service provider. Its main role is to conduct 
regular and systematic reviews of the operation, procedures and internal control of the Company and its 
subsidiaries so as to provide reasonable assurance that the internal control systems put in place continue to 
operate satisfactorily and effectively. 

       
7.  Terms of Reference

(a) Objectives

(i) Identifying the risk factors of the Group;

and management information systems for compliance with applicable laws, regulations, rules, 
directives and guidelines. 

(b) Composition of the ARMC

 
(ii) At least one member of the Committee shall be a member of the Malaysian Institute of Accountants 

or possess at least three (3) years’ working experience and has passed the examinations set out in 

(iv) The members of the Committee shall elect a Chairman from amongst its members who shall be an 

members at least once every 3 years to determine whether the Committee and its members have 
carried out their duties in accordance with their terms of reference.

 
 (c) Meetings

 (i) Frequency of Meeting
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7.  Terms of Reference (cont’d)

 (c) Meetings (cont’d)

(ii)   Proceedings of Meeting

(iii) Attendance at Meeting

(iv)  Keeping and Inspection of Minutes

Audit And Risk Management Committee Report (cont’d)
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8. Authority

Company:-

(a) have the authority to appoint the Internal Auditor of the Company and establish an internal audit 
function which is independent of the activities and ensure that the Internal Auditor reports directly to 
the Committee;

(b) have explicit authority to investigate any matter within the terms of reference;

(c) have the resources which the Committee requires to perform its duties;

(d) have full and unrestricted access to any information which the Committee requires in the course of 
performing the duties;

(e) have unrestricted access to the Executive Chairman of the Company; 

(f) have direct communication channels with the external auditors and persons carrying out the internal 
audit function or activity (if any); 

(g) be able to obtain independent professional or other advice in the performance of its duties at the cost 
of the Company; 

(h) be able to invite outsiders with relevant experience to attend its meetings, if necessary; and

(i) be able to convene meetings with the external auditors, the internal auditors or both, excluding the 

necessary.

9. Duties & Responsibilities

 (a)  Matters relating to External Audit:-

(i) To consider the appointment of the external auditors, the audit fee and any question of 
resignation or dismissal;

standards and regulatory requirements, any changes in accounting policies and practices, 

(v) To review any management letter sent by the external auditors to the Company  and the 
management’s response to such letter;

(vi) To review any letter of resignation from the external auditors;

(vii) To consider and review whether there is reason (supported by grounds) to believe that the 
Company’s external auditors are not suitable for re-appointment; 

Audit And Risk Management Committee Report (cont’d)
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9.  Duties & Responsibilities (cont’d)

(a)  Matters relating to External Audit:- (cont’d) 

the Company or Group including any transaction, procedure or course of conduct that raises 
questions of management integrity.

(b)  Matters relating to Internal Audit function, if any exists:-

(i) To review the adequacy of the scope, functions, competency and resources of the internal 
audit functions and that it has the necessary authority to carry out the work;

(ii) To review the internal audit programme, processes, the results of the internal audit programme, 
processes or investigation undertaken and where necessary, ensure that appropriate actions 
are taken on the recommendations of the internal audit function;

(iii) To review the follow-up actions by the management on the weakness of internal accounting 
procedures and controls;

risks to acceptable levels; 

Auditors;

(vi) To review any appraisal or assessment of the performance of staff of the internal audit function, 
compliance with accounting standards and regulatory requirements, any changes in accounting 

(vii) To approve any appointment or termination of senior staff members of the internal audit 
function; and

(viii) To review any letter of resignation of internal audit staff members and provide the resigning staff 

(c) Matters relating to Risk:-

well as ad-hoc reporting and evaluation on investment proposals;

(iii) Identify new strategic risks including corporate matters eg. regulatory and business development;

quarterly basis.

Audit And Risk Management Committee Report (cont’d)
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9.  Duties & Responsibilities (cont’d) 

(d)   Roles and Rights of the ARMC:-
 

business and any related party transactions that may arise within the Company and the Group;

ACE Market; and

(iii) To carry out any other function that may be mutually agreed upon by the Committee and the 

Committee’s duties and responsibilities. 

(e)  Retirement and Resignation of ARMC Member     

 (ii)  Vacancy

months, but in any case not later than three (3) months.

Audit And Risk Management Committee Report (cont’d)
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Statement On Risk Management And Internal Control

INTRODUCTION

BOARD’S RESPONSIBILITIES

risk management and internal control system are operating adequately and effectively, in all material aspects.

by Management is designed to manage rather than eliminate risks that may impede the achievement of the 
Group’s business objectives. 

 
KEY FEATURES OF THE GROUP’S RISK MANAGEMENT AND INTERNAL CONTROL SYSTEM

Key elements of the Group’s risk management and internal control system that have been established to 
facilitate the proper conduct of the Group’s businesses are described below:

1.  RISK MANAGEMENT SYSTEM

assessment of the Group’s principal risks.

risk and the likelihood of its occurrence. The assessment took into account all aspects of the businesses 
and its internal control framework, including risk assessment, the control environment and control activities, 
information and communication and monitoring procedures. Periodic reviews were conducted to 

 

assess and manage the principal risks in a formal manner, which would entail establishing procedures for 
reporting and monitoring of risk and controls. These initiatives would ensure that the Group has in place an 
ongoing process for identifying, evaluating, monitoring and managing the principal risks that affects the 
achievement of its business objectives.

executive management the implementation of the system of risk management and internal control within 
an established framework. The responsibility of managing risks of each department lies with the respective 

  Monthly Management Meetings are held to discuss key risks and the appropriate mitigating controls. 

scheduled meetings.  
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Statement On Risk Management And Internal Control (cont’d)

KEY FEATURES OF THE GROUP’S RISK MANAGEMENT AND INTERNAL CONTROL SYSTEM (CONT’D) 

Key elements of the Group’s risk management and internal control system that have been established to 
facilitate the proper conduct of the Group’s businesses are described below: (cont’d)

2. INTERNAL CONTROL SYSTEM

Organisation Structure & Authorisation Procedures

and accountability.  It sets out the roles and responsibilities, appropriate authority limits, review and 
approval procedures to enhance the internal control system of the Group’s various business units.  

 

variances and devise remedial action plans.  

Group Policies and Procedures

that it maintains its effectiveness and continues to support the Group’s business activities at all times as 
the Group continues to grow.  

Information and Communication

 Information critical to the achievement of the Group’s business objectives are communicated through 

Senior Management’s attention are highlighted for review, deliberation and decision on a timely basis.

 Scheduled operational and management meetings are held to discuss and review the business plans, 

against budgets are presented to the management team for monitoring and review. The quarterly 

and risks faced by the Group. 

during the year. The business plans are revised based on changing market conditions to meet the 
Group business objectives.

 
 The employees’ handbook containing the Company scheme of services and code of business 

conduct is accessible to all employees in the intranet. All employees are required to acknowledge the 
acceptance of the policies.  
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3.  INTERNAL AUDIT FUNCTION

on the adequacy and effectiveness of the Group’s internal control system. 

meetings.

  In addition, follow up review was conducted to ensure that corrective actions have been implemented 

resulted in any material losses, contingencies or uncertainties that would require separate disclosure in this 

CONCLUSION

of internal control and risk management practices must continuously evolve to meet the changing and 

plans to further enhance the system of internal control and risk management framework. 

Statement On Risk Management And Internal Control (cont’d)
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Additional Compliance Information 

1.   Share Buyback

2.   Options, Warrants or Convertible Securities

3.   Depository Receipt Programme

2013.

4.   Sanctions and/or Penalties 

5.   Non-Audit Fees

Internal Control and compliance with the Group reporting requirements.  

7.   Variation of Results

8.   Material Contracts
  There were no material contracts entered into by the Company and its subsidiaries which involved the 

9.   Recurrent Related Party Transactions 

the  renewal and new mandate for the recurrent related party transactions of a revenue or trading nature 

forthcoming  AGM until the next AGM by 30 May 2015.  

  The related parties are as follows:
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Related Party

JobStreet Corporation 

PT.JobStreet. Indonesia

Autoworld.com.my Sdn 

Total

Additional Compliance Information (cont’d)

9.   Recurrent Related Party Transactions (Cont’d)

Nature of Recurrent 
Transactions

Provision of advertising and 
publicity related services

Purchase of advertisement 

Online recruitment services 

Online recruitment services

Purchase of advertisement 

Provision of advertising and 
publicity related services

Payment of royalties and 

provision of the MarketOne 

services

Provision of advertising and 
publicity related services

Interested Related 
Parties

JobStreet Corporation 

Partners Inc.,

Gregory Charles 
Poarch,

Chang Mun Kee,

and

Hisaharu Terai.

Actual value 
transacted for the 

(RM)

5,000

14,005

5,963

317

65,472

434,376

894,590

792,390

2,212,113



REPORTS &
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PRINCIPAL ACTIVITIES

FINANCIAL RESULTS

 Group  Company
 RM  RM

  
Attributable to:   

  

  

DIVIDENDS

RESERVES AND PROVISIONS

ISSUE OF SHARES AND DEBENTURES 

SHARE OPTIONS

Directors’ Report
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DIRECTORS 
 

Phang Chee Leong   
Looa Hong Tuan   
Seah Kum Loong   

Robert Lim Choon Sin   

DIRECTORS’ INTEREST IN SHARES
 

   Number of ordinary shares of RM0.10 each
 Balance as at   Balance as at
 1.1.2013  Bought Sold 31.12.2013

Shareholdings registered in the    

In the Company    

 

Directors’ Report (cont’d) 
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Other statutory information 

steps:

 

Directors’ Report (cont’d) 
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AUDITORS
 

 

_________________________________________

_________________________________________
SHAMSUL ARIFFIN BIN MOHD NOR

Kuala Lumpur 

Dated: 10 April 2014 

 

 

Directors’ Report (cont’d) 
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_________________________________________   _________________________________________

Kuala Lumpur

Dated: 10 April 2014

Subscribed and solemnly declared by  )
the above named YAP SOON KIM at  )

on 10 April 2014  )  _________________________________________
      YAP SOON KIM

       _________________________________________

Statement By Directors

Statutory Declaration
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1. REPORT ON THE FINANCIAL STATEMENTS

1.2 Auditors’ responsibility

1.3 Opinion

Report Of The Independent Auditors
To The Members Of Innity Corporation Berhad

(Incorporated in Malaysia)
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2. REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

3. Other reporting responsibilities

RUSSELL BEDFORD LC & COMPANY    LOH KOK LEONG

Kuala Lumpur

Dated: 10 April 2014

Report Of The Independent Auditors (cont’d)
To The Members Of Innity Corporation Berhad

(Incorporated in Malaysia)
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        Group  Company
     Note 2013  2012  2013  2012
      RM  RM  RM  RM

    

    

    

Other comprehensive loss:        

        

Other comprehensive loss for        

    

    
        

    

    

        

    

    

  

Statements Of Comprehensive Income 
For The Year Ended 31 December 2013
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        Group  Company
     Note 2013  2012  2013  2012
Group     RM  RM  RM  RM

Non current assets        

    

        
Current assets        

    

    
Current liabilities        

    

Net current assets
        
Non current liabilities        

    

    
Represented by:        

    
Equity attributable to owners        
  of the Company

    
Total equity
    

Statements Of Financial Position 
As At 31 December 2013
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Statements Of Changes In Equity
For The Year Ended 31 December 2013



Innity Corporation Berhad (764555-D) | Annual Report 201348

   Share  Share  Accumulated
Company   capital  premium  losses  Total
     RM  RM  RM  RM

    

    

    

 

Statements Of Changes In Equity (cont’d)
For The Year Ended 31 December 2013
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        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

       

    

  capital changes

    

       

Net cash used in investing activities

Statements Of Cash Flows
For The Year Ended 31 December 2013
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        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

       

    

  cash equivalents

Cash and cash equivalents at beginning of year
    
Cash and cash equivalents at end of year
    
Cash and cash equivalents comprise:       

    

    

    

                        Group
 2013  2012
 RM  RM

Analysis of acquisition of subsidiaries   

   

   

Statements Of Cash Flows (cont’d)
For The Year Ended 31 December 2013
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Notes To The Financial Statements
31 December 2013

1. GENERAL INFORMATION

2. PRINCIPAL ACCOUNTING POLICIES

2.1 Statement of compliance

 2.2.1 Basis of accounting 

MFRS 10 supersedes MFRS 127 Consolidated and Separate Financial Statements and IC 



Notes To The Financial Statements (cont’d)

31 December 2013 
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Notes To The Financial Statements (cont’d)

31 December 2013 
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 Business Combination - Reverse Acquisition

Basis of consolidation 
 

doing so causes the non-controlling inter



Notes To The Financial Statements (cont’d)

31 December 2013 
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Revenue and income recognition

Foreign currencies

(i) Functional and presentation currency 

(ii) Foreign currency transactions



Notes To The Financial Statements (cont’d)

31 December 2013 
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  (iii) Foreign operations

      2013 2012
         RM RM

  (i) ts

are recognised when services are rendered by employees that increase their entitlement 

  (ii



Notes To The Financial Statements (cont’d)

31 December 2013 
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Past service cost is recognised on a straight line basis over the average period until the 



Notes To The Financial Statements (cont’d)

31 December 2013 
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Property, plant and equipment and depreciation

Intangible assets



Notes To The Financial Statements (cont’d)

31 December 2013 
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Investment in subsidiaries

Investment in associates

 



Notes To The Financial Statements (cont’d)

31 December 2013 
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 Leases

Segment information

Contingent liabilities

Financial instruments

amortised cost (borrowings and trade a



Notes To The Financial Statements (cont’d)

31 December 2013 
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  (i) Loans and receivables

 

  (iii) Payables

  (iv) Interest bearing borrowings

  (v) Financial guarantee contracts

 



Notes To The Financial Statements (cont’d)

31 December 2013 
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ntracts are 

settle the present obligation at the reporting date and the amount initially recognised less 

received (including any new asset obtained less any new liability assumed) and any cumulative 

(i) Loans and receivables 

past the average credit period and observable changes in national or local economic 

against the all



Notes To The Financial Statements (cont’d)

31 December 2013 

Innity Corporation Berhad (764555-D) | Annual Report 201362

 

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

4. REVENUE

           Group
          2013  2012
          RM  RM

    

    



Notes To The Financial Statements (cont’d)

31 December 2013 
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5. STAFF COSTS

           Group
          2013  2012
          RM  RM

    

    

    

           Group
          2013  2012

    

RM Nil        4  4

    

        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

Basic salaries and other        
  emoluments recognised:       

    

Other emoluments included       

    
500

    



Notes To The Financial Statements (cont’d)
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        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

And crediting:       

    



Notes To The Financial Statements (cont’d)
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        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

  - current year       

  - current year       

    

    

        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

    

    

    

    



Notes To The Financial Statements (cont’d)
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8. BASIC EARNINGS PER SHARE

           Group
          2013  2012

    

    

    

9.  PROPERTY, PLANT AND EQUIPMENT

       Furniture,

     RM  RM  RM  RM  RM

Cost         
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       Furniture,

     RM  RM  RM  RM  RM

Accumulated depreciation         

     

Disposals   -  -  (675) -  (675)

     

     
         

     

     
At the reporting date:

10. INTANGIBLE ASSETS

           Group
          2013  2012
          RM  RM

     
Costs     

    

    
Accumulated amortisation     

    

    
Carrying amount

    



Notes To The Financial Statements (cont’d)

31 December 2013 
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          2013  2012
          RM  RM

       

       

    

    
 

11. INVESTMENT IN SUBSIDIARIES

           Company
          2013  2012
          RM  RM

    
     

    

    
Accumulated impairment losses     

    

    
Carrying amount

    

     Group’s effective and 
    Country of voting interests  
    incorporation 2013 2012  Principal activities

Subsidiaries of      
  the Company     
     

 
        advertising solutions and other related  
        internet services
     

 
        services
     
Advenue Digital

     



Notes To The Financial Statements (cont’d)
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11. INVESTMENT IN SUBSIDIARIES

     Group’s effective and 
    Country of voting interests  
    incorporation 2013 2012  Principal activities
   
Subsidiaries of     
  Innity Sdn Bhd     

     

     
 

        advertising solutions and other related  
        internet services
     

  Sdn Bhd      advertising solutions and other related   
        internet services
     

 
 

        internet services
     

 
  Sdn Bhd      media solutions

     
 
 

        internet services
     

 
 
 
 

        and promotion
     

 
  Bhd       applications

 
 

        internet services
     
Subsidiaries of     
  Innity Limited     
     

 
 

        internet services
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     Group’s effective and 
    Country of voting interests  
    incorporation 2013 2012  Principal activities
   
Subsidiary of      
  Innity Vietnam 
  Co Ltd     
     

 
  Advertising Co Ltd       advertising solutions and other related 

During the reporting period:

            
           Group
           2013
           RM

Equity interest:   
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In the previous reporting period:

          2013  2012
          RM  RM

Revenue 

    
          2013  2012
          RM  RM

    

Less:   

    

    

12. INVESTMENT IN ASSOCIATES

           Group
          2013  2012
          RM  RM
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           Company
          2013  2012
          RM  RM

    

    

     Group’s effective and 
    Country of voting interests  
    incorporation 2013 2012  Principal activities

Associate of       
  the Company     
     

 
        the right to use the technologies and  
        technical support
     
Subsidiary of I-DAC     
     

 

     
Held through      
  Innity Sdn Bhd 

     
     

 
 

        townships
     
Held through     
  Innity Limited     
     

 
 

        internet services
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          Other
          individually
        I-DAC   immaterial
        Pte Ltd  associates  Total
        RM  RM  RM

2013     
Assets and liabilities     

    

    

    
Results     

    
2012     
Assets and liabilities     

    

    

    
Results     

    

 
          Other
          individually
        I-DAC   immaterial
        Pte Ltd  associates  Total
        RM  RM  RM

2013     

    

    

2012     
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In the previous reporting period:

           Group
          2013  2012
          RM  RM

  - current year     
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           Group
          2013  2012
          RM  RM

    

    

    

    

 

14. TRADE RECEIVABLES

           Group
          2013  2012
          RM  RM
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           Group
          2013  2012
          RM  RM

    

    
Trade receivables that are neither past due nor impaired are creditworthy debtors with good payment 

           Group
          2013  2012
          RM  RM

    

    

Trade receivables that are individually determined to be impaired at the reporting date relate to receivables 

15. OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS 

        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM
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        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

    

    

           Group
          2013  2012
          RM  RM

    

    
Other receivables that are individually determined to be impaired at the reporting date relate to receivables 

           Group
          2013  2012

    
Average maturity (days)   75  52

    

17. OTHER FINANCIAL ASSETS

           Group and Company
  2013  2012
  RM  RM

     

    



Notes To The Financial Statements (cont’d)
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           Group and Company
  2013  2012
  RM  RM

Fair value adjustments     

    

    
Carrying amount

    

           Group and Company
  2013  2012
  RM  RM

    

    

18. TRADE PAYABLES

           Group
          2013  2012
          RM  RM
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19. OTHER PAYABLES AND ACCRUALS

        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

    

    

    

           Company
          2013  2012
          RM  RM

    

    

    

     

           Group
          2013  2012
          RM  RM

    

           Group
          2013  2012
          %  %
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and

21. LONG TERM LOANS

           Group
          2013  2012
          RM  RM

    

    

    

    

22. RETIREMENT BENEFIT OBLIGATIONS

           Group
          2013  2012
          RM  RM

    

           Group
          2013  2012
          RM  RM
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           Group
          2013  2012
          RM  RM

    

    

          2013  2012

    

23. SHARE CAPITAL

                     Group and Company
  2013  2012    
  No. of  No. of    
  ordinary  ordinary    
  shares of  shares of    
  RM0.10  RM0.10  2013  2012
  each  each  RM  RM

Authorised:       

    
                     Group and Company
  2013  2012    
  No. of  No. of    
  ordinary  ordinary    
  shares of  shares of    
  RM0.10  RM0.10  2013  2012
  each  each  RM  RM
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24. RESERVES

        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

       
Non distributable:       

    

    

25. PRIOR YEAR ADJUSTMENTS
 

25.1 Revenue recognition

25.2 Cancellation of advertising campaigns by customers
 

 
25.3 Effects of prior year adjustments 

 
                              Group
     As previously             Prior year adjustments 

     RM  RM  RM  RM

Statement of changes in equity 
  as at 1 January 2012       
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26. CONTINGENT LIABILITY

 
27. SIGNIFICANT RELATED PARTY TRANSACTIONS
 

27.1. Related party transactions

        Group  Company
   Type of 2013  2012  2013  2012
   Transactions RM  RM  RM  RM

  with related parties        

        
With associates        
  - Dynamic Outdoor        

        

      (Thailand) Co Ltd Administrative       
   income 276  -  -  -

   Administrative       

        

   Technical        

        
With a corporate         

  Company        

      Corporation         

        

  a corporate        

  Company        

   recruitment       
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        Group  Company

   Type of 2013  2012  2013  2012
   Transactions RM  RM  RM  RM

      Indonesia Purchases 317  -  -  -
    

 
27.2 Related party balances

        Group  Company
   Type of 2013  2012  2013  2012
   Transactions RM  RM  RM  RM

  unsecured interest        

  balances arising          

  normal trade         
  transactions are as        

        
Financial assets:        
With subsidiaries        
  - Advenue Digital           
      Advertising         

        
With associates        
  - Dynamic Outdoor         

  - Innity Digital Media         

        
Financial liabilities:        
With subsidiaries        

        
With associates        
  - Innity Digital Media         
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28. COMMITMENTS

           Group
          2013  2012
          RM  RM

   

    

    

29. SEGMENT INFORMATION OF THE GROUP

- Malaysia
- Singapore
- Indonesia

- Philippines

Inter segment transactions were entered into when advertising campaigns were carried out on a regional 
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30. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISK MANAGEMENT

        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

Financial assets       

       
Loans and receivables:       

    

    
Financial liabilities       
Amortised cost:       

   statutory liabilities and advance       
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30. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISK MANAGEMENT

by:

           Group
          
          2013  2012
          RM  RM

Functional currency in Ringgit Malaysia       

    
Functional currency in Indonesian Rupiah       

Hong Kong Dollar     (9) -
Philippine Peso     (427) -

    
Functional currency in Vietnamese Dong       

    
Functional currency in Singapore Dollar       

    
Functional currency in Philippine Peso       

Thai Baht     (1) -

Hong Kong Dollar     (35) -
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30. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISK MANAGEMENT

           Group
          
          2013  2012
          RM  RM

Functional currency in Hong Kong Dollar       

    
Functional currency in Chinese Reminbi       

    



Notes To The Financial Statements (cont’d)

31 December 2013 

Innity Corporation Berhad (764555-D) | Annual Report 201394

30
. 

FI
N

A
N

C
IA

L 
IN

ST
RU

M
EN

TS
, F

IN
A

N
C

IA
L 

RI
SK

S 
A

N
D

 C
A

PI
TA

L 
RI

SK
 M

A
N

A
G

EM
EN

T

 
 

 
  

  
O

n 
 

  
  

 
 

 
  

  
d

e
m

a
nd

 
 

 
a

m
o

un
t 

 
To

ta
l  

1 
ye

a
r 

 
2 

ye
a

rs
  

5 
ye

a
rs

  
5 

ye
a

rs
20

13
 

 
RM

  
RM

  
RM

  
RM

  
RM

  
RM

 
 

 
  

  
  

  

20
12

 
 

  
  

  
  

 

 



Notes To The Financial Statements (cont’d)

31 December 2013 

Innity Corporation Berhad (764555-D) | Annual Report 2013 95

30. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISK MANAGEMENT

Fair values

Fair value hierarchy

observable:

Group and Company        
Financial assets  Level 1  Level 2  Level 3  Total
2013   RM  RM  RM  RM

    
2012        

    

30.3 Capital structure and equity 
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AND UNREALISED

December 2013 into realised and unrealised is presented in accordance with the directive issued by Bursa 

        Group  Company
      2013  2012  2013  2012
      RM  RM  RM  RM

  the Company and its subsidiaries       

    

  an associate       
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List of Properties

          RM

Selangor      

Master Title:      

Master Title:      

Master Title:      
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Analysis of Shareholdings As At 9 April 2014

ANALYSIS BY SIZE OF HOLDINGS AS AT 9 APRIL 2014     
        
      NO. OF  NO. OF
SIZE OF HOLDINGS   HOLDERS % SHARES   % 
        

TOTAL :      800  100.000  138,403,415  100.000 

          

SUBSTANTIAL SHAREHOLDERS AS AT 9 APRIL 2014     
   
        
No. Name      Holdings %
        

TOTAL        89,658,597  64.779 
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Analysis of Shareholdings As At 9 April 2014 (cont’d)

DIRECTORS’ SHAREHOLDINGS AS AT 9 APRIL 2014     
     
No. Name      Holdings %

      
1 ABD MALIK BIN A RAHMAN    0 0
      

 

      

 

      

      

      

      
9 SHAMSUL ARIFFIN BIN MOHD NOR    0 0
      

      

LIST OF TOP 30 HOLDERS AS AT 9 APRIL 2014      
        

       
No. Name      Holdings   % 
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LIST OF TOP 30 HOLDERS AS AT 09 APRIL 2
        

 
No. Name      Holdings   % 

          

          

        

   

        

        

        

          

 

    

         

          

        

          

          

    

          

    

          

        
Total       135,883,705   98.179 
         
     

Analysis of Shareholdings As At 9 April 2014 (cont’d)
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Notice Of Seventh Annual General Meeting

Tuesday, 
3 June 2014 at 9.30 a.m. 

AGENDA

A. Ordinary Business

(Ordinary Resolution 1)
(Ordinary Resolution 2)
(Ordinary Resolution 3)

(Ordinary Resolution 4)

(Ordinary Resolution 5)

(Ordinary Resolution 6)

B. Special Business

DIRECTORS’ FEES

 

TRANSACTIONS OF A REVENUE OR TRADING NATURE 
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Notice Of Seventh Annual General Meeting (cont’d)

(Ordinary Resolution 7)

 

PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE 
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AUTHORITY TO ISSUE SHARES PURSUANT TO SECTION 132D OF THE COMPANIES ACT, 
1965

Company be and are hereby empowered to issue shares in the Company at 

shares so issued on Bursa Malaysia Securities Berhad and that such authority shall 

 

C. Other Business

 (MAICSA 7001358)
LIM POH YEN (MAICSA 7009745)
Company Secretaries

Kuala Lumpur
8 May 2014

NOTES:-

(Ordinary Resolution 8)

Notice Of Seventh Annual General Meeting (cont’d)
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Notice Of Seventh Annual General Meeting (cont’d)
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Notice Of Seventh Annual General Meeting (cont’d)
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Proxy Form
INNITY CORPORATION BERHAD (764555-D)

(Incorporated in Malaysia)

No. of ordinary shares held  CDS Account No.

NOTES:-

Ordinary Business  FOR  AGAINST

Ordinary Resolution 1  

 

Ordinary Resolution 2

Ordinary Resolution 3

Ordinary Resolution 4  

Special Business

Ordinary Resolution 5

Ordinary Resolution 6  

Ordinary Resolution 7  

Ordinary Resolution 8

 Telephone no. (During office hours)

I/We NRIC No.   
 (PLEASE USE BLOCK CAPITAL)

of
 (FULL ADDRESS) 

being a member(s) INNITY CORPORATION BERHAD (764555-D)  hereby appoint*  

NRIC No. of 

 or failing him  NRIC No.

of

(Please indicate with an “X”  in the space provided above on how you wish your vote to be cast.  If you do not do so, the Proxy will vote or 

abstain from voting at his/her discretion.)

The proportions of my/our shareholding to be represented by my/our proxy(ies) are as follows:

 First named Proxy……………………………..%

 Second named Proxy………………………….%

  100%

Dated this  day of  2014

 Signature of Member(s) or/ Common Seal

or the Chairman of the Meeting as *my/our proxy/proxies to attend and vote for *me/us on *my/our behalf, at the Seventh Annual General 

Meeting of the Company to be held at Green I, Jalan Club Tropicana, Tropicana Golf & Country Resort, 47410 Petaling Jaya, Selangor Darul 

Ehsan on Tuesday, 3 June 2014 at 9.30 a.m. and at any adjournment thereof, to vote as indicated below :-

Re-election of Mr. Phang Chee Leong as Director pursuant to Article 84 of the 

Company’s Articles of Association

Re-election of Mr. Robert Lim Choon Sin as Director pursuant to Article 84 of 

the Company’s Articles of Association

Re-election of Encik Shamsul Ariffin Bin Mohd Nor as Director pursuant to 

Article 84 of the Company’s Articles of Association

Re-appointment of Messrs Russell Bedford LC & Company as Auditors

Payment of Directors’ fees for the financial year ended 31 December 2013

Proposed Renewal of Shareholders’ Mandate for Recurrent Related Party 

Transactions of a Revenue or Trading Nature

Proposed New Shareholders’ Mandate for Additional Recurrent Related Party 

Transactions of a Revenue or Trading Nature

Authority to Issue Shares

(i) A member entitled to attend and vote at the Meeting is entitled to appoint a proxy 

(or in the case of a corporation, a duly authorised representative) to attend and 

vote in his stead. A proxy may but need not be a member of the Company and the 

provisions of Section 149(1)(b) of the Companies Act, 1965, shall not apply to the 

Company. A member shall be entitled to appoint not more than two (2) proxies to 

attend and vote at the same meeting and the appointment shall be invalid unless 

he specifies the proportions of his holdings to be represented by each proxy.

(ii) Where a member is an authorised nominee as defined under the Securities 

Industry (Central Depositories) Act 1991 ("SICDA”), it may appoint not more than 

two (2) proxies in respect of each Securities Account it holds with ordinary shares 

of the Company standing to the credit of the said Securities Account.

(iii) Where a member of the Company is an Exempt Authorised Nominee (referring to an 

authorised nominee defined under the SICDA which is exempted from compliance 

with the provisions of subsection 25A(1) of SICDA) which holds ordinary shares in the 

Company for multiple beneficial owners in one securities account (“omnibus 

account”), there is no limit to the number of proxies which the exempt authorised 

nominee may appoint in respect of each omnibus account it holds.

(iv) The instrument appointing a proxy shall be in writing under the hand of the 

appointor or of his attorney duly authorised in writing or, if the appointor is a 

corporation, either under its common seal or under the hand of an officer or an 

attorney duly authorised.

(v) The instrument appointing a proxy must be completed and deposited at the 

Registered Office of the Company at Level 18, The Gardens North Tower, Mid 

Valley City, Lingkaran Syed Putra, 59200 Kuala Lumpur not less than forty-eight 

(48) hours before the time for holding the meeting or any adjournment thereof.

(vi) For the purpose of determining who shall be entitled to attend this meeting, the 

Company shall be requesting Bursa Malaysia Depository Sdn Bhd to make 

available to the Company pursuant to Article 61(2) of the Articles of Association of 

the Company and Rule 7.16(2) of the ACE Market Listing Requirements of Bursa 

Malaysia Securities Berhad, a Record of Depositors as at 28 May 2014 and only a 

Depositor whose name appears on such Record of Depositors shall be entitled to 

attend this meeting.
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THE COMPANY  SECRETARY

Innity Corporation Berhad
(Company No. 764555-D)

Level 18,  The Gardens North Tower

Mid Valley City,  Lingkaran Syed Putra

59200  Kuala  Lumpur

fold here

Fold this flap for sealing

fold here
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STAMP




