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GRAYSCALE OVERVIEW

Grayscale Overview
Our Story

Grayscale enables investors to access the digital economy through a suite of future-forward
investment products. Founded in 2013, Grayscale has a proven track record and industry leading
expertise as the world'’s largest crypto asset manager by AUM.

Investors, advisors, and allocators turn to Grayscale for exposure to single asset, diversified, and
thematic investment products.
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Our firm has introduced a series of “firsts ...

First ever crypto Grayscale was the first to launch investment funds for some of

. the most popular cryptocurrencies, including the first Bitcoin
investment funds investment fund in 2013, and the first Ethereum investment fund
in 2017.

First ever publicly-trading Many of Grayscale’s products also became the first publicly-

crypto investment funds trading crypto investment funds on the market, allowing more
investors to gain crypto exposure in their brokerage accounts.

Firstever SEC 1'ep01'ting Certain Grayscale crypto investment funds are the first to

crypto investment funds ]lcoecome SEC-reporting companies, offering greater transparency
or investors.

Ou r M iSSiO n Create future-forward

investment solutions

As we continue our journey to bring investment

opportunities to scale in this nascent asset class, we are Educate financial

focused on both educating investors on the crypto asset professionals and investors
class as well as providing them with a range of potential

solutions to help fit their investment needs. Manage industry leading

crypto products
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GRAYSCALE

Our Offerings

Grayscale has pioneered the model of providing investors
with exposure to crypto in the form of a security without

the challenges of buying, storing, and safekeeping digital
assets. Grayscale products include private placements for
accredited investors, publicly-traded crypto funds, ETFs, and
other alternative exposures and strategies.
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Que S t ion S O n Contact us at info@grayscale.com

For more information on our company and
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Important Disclosures

Investments in digital assets are speculative investments that involve high degrees of risk, including a partial or
total loss of invested funds. Grayscale Products are not suitable for any investor that cannot afford loss of the entire
investment.

Grayscale Investments, LLC (“Grayscale”) is the parent holding company of Grayscale Advisors, LLC (“GSA”), an SEC-
registered investment adviser, as well Grayscale Securities, LLC (“GSS”), an SEC-registered broker/dealer and member
of FINRA. Grayscale is not registered as an investment adviser under the Investment Advisers Act of 1940 and none

of the investment products (“Products”) sponsored or managed by Grayscale are registered under the Investment
Company Act of 1940.

Investments managed by GSA are registered under the Investment Company Act of 1940 and subject to the rules and
regulations of the Securities Act of 1933 and Investment Advisers Act of 1940.

This is not an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or
solicitation would be illegal, nor shall there be any sale of any security in any jurisdiction in which such offer, solicitation
or sale would be unlawful prior to registration or qualification under the securities laws of that jurisdiction.

This information should not be relied upon as research, investment advice, or arecommendation regarding any
products, strategies, or any security in particular. This material is strictly for illustrative, educational, or informational
purposes and is subject to change.



