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 Tier Quoted 

Security Symbol Min. Increment* $2M $3M $5M $10M $25M $50M 

2-Year Treasury Note UST2Y 1/16th of 1/32nd  X X X X X 

3-Year Treasury Note UST3Y 1/16th of 1/32nd  X X X X X 

5-Year Treasury Note UST5Y 1/16th of 1/32nd  X X X X X 

7-Year Treasury Note UST7Y 1/16th of 1/32nd  X X X X X 

10-Year Treasury Note UST10Y 1/16th of 1/32nd  X X X X X 

20-Year Treasury Bond UST20Y 1/16th of 1/32nd X X X X   

30-Year Treasury Bond UST30Y 1/16th of 1/32nd X X X X   
 

* Liquidity provision may happen in finer increments.  Resting orders set the price, thereby affording price 
improvement to the consumers of liquidity. 
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