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ISQM1.2 R = :

Engagement quality reviews form part of
the firm’s system of quality management
and:

(a) This ISQM deals with the firm’s
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responsibility to establish policies or
procedures addressing engagements that are
required to be subject to engagement
quality reviews.

(b) ISQM 2 deals with the appointment and
eligibility of the engagement quality
reviewer, and the performance and
documentation of the engagement quality
review.

ISQM1.34(f) /i = :

The firm establishes policies or procedures
that address engagement quality reviews in
accordance with ISQM 2, and require an
engagement quality review for:

(i) Audits of financial statements of listed
entities;

(i1) Audits or other engagements for which
an engagement quality review is required
by law or regulation; and (Ref: Para. A133)
(ii1) Audits or other engagements for which
the firm determines that an engagement
quality review is an appropriate response to
address one or more quality risk(s). (Ref:
Para. A134-A137)
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practitioner, partnership or corporation or
other entity of professional accountants, or
public sector equivalent. )
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