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EXHIBIT 5

Bold and underlined text indicates proposed added language.

Bold-and-strikethrough-text indicates proposed deleted language.

NATIONAL SECURITIES CLEARING CORPORATION

RULES & PROCEDURES
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NATIONAL SECURITIES CLEARING CORPORATION RULES

RULE 1. DEFINITIONS AND DESCRIPTIONS

[Changes to this Rule, as amended by File No. SR-NSCC-2024-008, are available
at www.dtcc.com/legal/sec-rule-filings. These changes become have been
approved by the SEC but have not yet been implemented. On November 15, 2024,

these changes will be implemented, and this legend will automatically be
removed from this Rule.]
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Net Unsettled Position

For purposes of calculating each Member’s required contribution to the Clearing Fund
pursuant to Procedure XV, the term “Net Unsettled Position” as used in Procedure XV
means a Member’s net of unsettled Regular Way, When-Issued and When-Distributed
positions in CNS Securities that have not yet passed Settlement Date and net positions
in CNS Securities that did not settle on Settlement Date. Fransactions-submitted

through-thedb-Net Service-are-excludedfrom-Net- Unsettled-Postions:
RULE 3. LISTS TO BE MAINTAINED
[Changes to this Rule, as amended by File No. SR-NSCC-2024-008, are available

at www.dtcc.com/legal/sec-rule-filings. These changes become have been
approved by the SEC but have not yet been implemented. On November 15, 2024,

these changes will be implemented, and this legend will automatically be
removed from this Rule.]
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SEC. 1.

* % %

(gf) The Corporation shall maintain a list of the securities that may be the subject
of a novated Securities Financing Transaction and may from time to time add securities
to such list or remove securities therefrom.

* % %

RULE 18. PROCEDURES FOR WHEN THE CORPORATION CEASES TO ACT

[Changes to this Rule, as amended by File No. SR-NSCC-2024-008, are available
at www.dtcc.com/legal/sec-rule-filings. These changes become have been
approved by the SEC but have not yet been implemented. On November 15, 2024,
these changes will be implemented, and this legend will automatically be
removed from this Rule.]

* % %

SEC. 2. (a) Except as otherwise may be determined by the Board of Directors
the following transactions of a Member for which the Corporation has ceased to act
shall be excluded from all operations of the Corporation applicable to such transactions:

* % %

(v) any cash adjustment relating to OW Obligations of the Member forwarded
to settlement in accordance with the Obligation Warehouse procedure;_and

(vi)  any uncompleted ACATS transaction in accordance with Rule 50-and.

* % %

RULE 65. Ib-NEFSERVCE(RULE NUMBER RESERVED FOR FUTURE USE)

[Changes to this Rule, as amended by File No. SR-NSCC-2024-008, are available
at www.dtcc.com/legal/sec-rule-filings. These changes become have been
approved by the SEC but have not yet been implemented. On November 15, 2024,
these changes will be implemented, and this legend will automatically be
removed from this Rule.]
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PROCEDURE VII. CNS ACCOUNTING OPERATION

[Changes to this Procedure, as amended by File No. SR-NSCC-2024-008, are
available at www.dtcc.com/legal/sec-rule-filings. These changes become have
been approved by the SEC but have not yvet been implemented. On November 15,
2024, these changes will be implemented, and this legend will automatically be
removed from this Procedure.]

A. Introduction

The CNS Accountlng Operatlon processes transactions in CNS Securltles

* % %

D. Controlling Deliveries to CNS

* % %

1. Exemptions

Except as described below, each Member has the ability to elect to deliver all or
part of any short position. It controls this process by Exemptions. By indicating a
particular quantity as an Exemption, the Member directs the Corporation not to settle
certain short positions or portions thereof. Exemptions govern short positions in the
CNS Stock Record and not Designated Depository positions. All short positions or
positions thereof for which no Exemption is indicated are settled automatically to the
extent that the Member has made such securities available in the Member’s Designated
Depository account or they become available in its Designated Depository account

through other deposﬁory act|V|ty New%hs%anémg—the—abexm—a—lwembepmay—ne%
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E. Influencing Receipts from CNS

* % %
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4. Allocation Algorithm

The algorithm which governs the allocation of long positions is based on priority
groups in descending order and, for the day cycle only, age of position within a priority
group and random numbers within age groups.

Priority groups include the following:

* % %
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{H-long positions against the component securities of index
receipts;

* * %

H. Miscellaneous CNS Activity

* % %

65. Obligation Warehouse
* % %

#6.  Asset Servicing and Other Events; Revealing Counterparties

* % %

PROCEDURE XV. CLEARING FUND FORMULA AND OTHER MATTERS

[Changes to this Procedure, as amended by File No. SR-NSCC-2024-008, are
available at www.dtcc.com/legal/sec-rule-filings. These changes become have
been approved by the SEC but have not yvet been implemented. On November 15,
2024, these changes will be implemented, and this legend will automatically be
removed from this Procedure.]

I.(A) Clearing Fund Formula for Members
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Each Member of the Corporation, except as otherwise provided in this
Procedure, is required to contribute to the Clearing Fund maintained by the Corporation
an amount calculated by the Corporation equal to:

(1) For CNS Transactions

* % %

(b)  The net debit of each day’s difference between (x) the contract price of
such Members Regular Way, When Issued and When- Dlstrrbuted net positions

paseedéettlement—Date and its fall posrtlons and (y) the Current Market Pnce for such
positions (such difference to be known as the “Mark-to-Market”); provided that the

Corporation may, but shall not be required to, exclude from this calculation any shares
delivered by the Member in the night cycle to satisfy all or any portion of a short
position;

* % %

PROCEDURE XVI. {B-NEFSERVICE(RESERVED FOR FUTURE USE)

[Changes to this Procedure, as amended by File No. SR-NSCC-2024-008, are
available at www.dtcc.com/legal/sec-rule-filings. These changes become have
been approved by the SEC but have not yvet been implemented. On November 15,
2024, these changes will be implemented, and this legend will automatically be
removed from this Procedure.]
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