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Me peydAn pou xapd cag mrapoucialw tnv 13n ETRoia ‘ExkBeon
Tou Eupwtraikou ZupBouAiou Zuotnuikou Kivdivou (EZZK),
TTou KaAUTTTEl TNV TTEPIOS0 amrd Tnv 1n AmpiAiou 2023 £wg TIg
31 Mapriou 2024. H TTapouca £€kBeon, n otroia ammeuBUveTal GTOUg
ouvvopobETeg TNG EupwTraikig Evwong kal 0To eupwTrdiko eupu
KOIVO, eEnyei Tov TPOTTO [E Tov oTroio To EX2ZK ekTTAfpwaoe TNV
€VTOAA Tou. H ékBeon atroTeAei onuavTIKO KOUUATI TOU TTAQIgiou
dlagaveiag kail Aoyodoaiag Tou EXZK.

H utré e§éTtaon mepiodog XapaKTNEIioTNKE A1rd éva avTi§oo
HOKPOOIKOVOUIKO TrePIBAAAOV, ONUAVTIKN HETABANTOTNTA OTIG

XPNHOATOTTIOTWTIKEG AYOPES KAl UYPNAR YEWTTOAITIKA
apeBaidtTnTa. H emPBpdduvan NG avaTTugng o€ cUVOUAOHO E TOV

Christine Lagarde, Mp6edpog Tou
EupwrraikoU SupBouliou
SuotnuikoU Kivdivou UWnAS TTANBWPICUO Kal TIG TTEPIOPIOTIKEG XPNUOTOTTIOTWTIKES

OuVvOAKeG AOKNOQV TTIECEIG GTOUG IGOAOYIGHOUG TWV ETTIXEIPATEWY
KOl TWV VOIKOKUPIWV. To B” e€dunvo Tou 2023, n YeTaBANTOTNTA OTNV TTAYKOGHIA ayopd OOASYWY
UTTOYPAUUIOE TOV TPOTTO PE TOV OTTOIO Ol XPNMUATOTTIOTWTIKEG AYOPEG TTOPANEVOUV EUAAWTEG OE
ATOKTEG OI0PBWOEIG TWV TIWV TWV TTEPIOUCIAKWY OTOIXEIWV. O ouvexI{OpEVOG TTOAEUOG OTNV
Oukpavia kai n ouykpouon otn Méon AvaToAr| pag utrevBupioav 0TI Ol YEWTTONITIKEG evTAaelg Ba
utropoucav va KAipakwBouUv ava TTdoa oTiyur. O ouvduaouog auTwyv TwY TTOPayOVTwYV EiXE WG
ATTOTEAEG A O1 KivOUVOI YIa TN XPNHATOTTIOTWTIKY 0TaBepdTNTA VA TTAPAPEIVOUV UWNAOI.

To XpnHATOTIOTWTIKG oUoTnUa TG EE atrodeixOnke avBekTikO o€ 6An auTr T SUOKOAN
mepiodo, peTafu AAAwv oTn SidpKela TG avaTapaxng oTov TPaTredIko Topéa oTig HMA kai
otnv EABeTia Tov MdpTio Tou 2023 Kal TwV S10TOPAXWV OTIG TTOYKOOMIEG aYOPEG OUOAOYWV
apyoTepa 10 id10 £106. O eUpWTTAIKESG TPATTECEG Eekivnaav TNV TTEPIOdO e TTOAU uPNASTEPOUG
OeiKTEG KEQAAQioOU KOl PEUCTOTNTAG ATTO O,TI TIPIV ATTO TNV TTAYKOOUIA XPNMATOTTIOTWTIKA Kpion. Ol
OUVETEG HOKPOTTPOANTITIKEG TTOAITIKEG ouvEBOAav O€ auTr TNV avBekTIKOTNTA. QOTO00, TA YEyovoTa
TTOU KATaypAa@ovTal TNV TTapoloa €kBean uttevBupifouv TTOOO ONUAVTIKO gival va Tnpeital aTdon
EMQUAAKAG KaI VO SIGTNPEITAI I} aKOWN KOl va BEATIWVETAI N AVOEKTIKOTNTA G€ OAOKANPO TO
XPNUOTOTTIOTWTIKG oUOTNUA. XTO TTACiCIO auTd, OPKETA KPATN YEAN QuOTNPOTTOINCAV TIG
MOKPOTTPOANTITIKEG TTOMITIKEG TOUG — 10iG AUTEG TTOU APOPOUV T KEQAAAIAKA aTTOBEuaTa
ao@aAeiag.

ZnUavTIKO pEPOG Tou £pyou Tou EXZK katd Tnv umro e&étaon mepPiodo EMIKEVTIPWONKE OTOUG
OUCTNHIKOUG KIVEUVOUG TTOU apOoPOoUV TPATTECIKA Kl MNn TPATTEJIKG XPNMATOTTIOTWTIKA
1I5puparta. To EXZK emékTeIve Tn OE0UN EPYOAEIWV ETTIXEIPNTIAKNAG TTOMITIKAG VIO TNV AVTIMETWTTION
TWV KIVOUVWY TTOU OUVOELOVTal PE TIG KUBEPVOATTEIAEG EVTOTTICOVTOG PBaaikoUug Toueig dpaong,
oupTrepIAaPBavopévwy epyaleiwy Slaxeipiong TTANPOPOPIWY KAl CUVTOVIOHOU. ZUVEXIOE ETTIONG VA
a&loAoyei TIG CUGTNUIKEG OUVETTEIEG TWV KPUTTITOOTOIXEIWV EVEPYNTIKOU KOI TNG ATTOKEVTPWHEVNG
XPNMaTOdOTNONG, KATOARYOVTAG OTO CUUTTEPACHA OTI Ol apxEG Ba TTPETTEI va evIOXUOOUV TNV
IKAVOTNTA TOUG VA TTaPAKOAoUBOoUV TIG £€NIEEIC OTO 0IKOOUGTNHA KPUTTITOVOUIGHATWY KAl TIG
duvNTIK& augavOUEVEG OUVETTEIEG TOUG VIO TN XPNMATOTTIOTWTIKN 0TaBepdTnTa. ETimmAéov, To EZZK —
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o116 Kolvou pe Tnv EKT— trapouciaoe pia otadiakr], OTOXEUPEVN KOl KAIMOKOUMEVN
MOAKPOTTPOANTITIK) TTPOCEYYION YIO TNV QVTIMETWITTION TWV KAIMATIKWY KIVOUVWV.

To EXZK ouvepydoTnke evepyd pe Toug ouvvopoBéreg Tng EE yia va Tovioel Téoo onpavtikd
gival va oupTTEPIANQOEi P HOKPOTTPOANTITIKA TTPOOTITIKNA OTIG £V £§EAIEl KAVOVIOTIKEG
HETAPPUBMITEIG TOU UN TPATTEQIKOU XPNUATOTIICTWTIKOU Topéd. To EXZK ek@pddlel Tnv
IKAVOTTOINGH TOU YIAQ TNV OAOKAAPWON TV avaBewprioewy TNG VOUOBEDiag OXETIKA JE TOUG
€TTEVOUTIKOUG OpyavIoHoUG, TIG 0O@AAIOTIKEG ETTIXEIPAOCEIG Kal TNV KEVTPIKA £kkaBdpion. Oi
avaBswpnuévol Kavoveg Ba cupBAAouv OTNV AVTIMETWTTION APKETWYV ATTO TIG AOUVAUIEG TTOU
emonuavenkav amméd 1o EXZK. Tautéxpova, akdun avap£veral n JETapPUBUIoN TOU Kavoviouou TTou
di€trel Ta apoifaia Ke@aAaia TNG ayopdg xprnpartog 1ng EE. Tov Mdio Tou 2024 n EupwTrdikr)
EmitpoTin| &ekivnoe atoxeupévn SiafoUAeuon TTPOKEINEVOU va agIOAOYOEl TNV ETTAPKEIN TWV
MOKPOTTPOANTITIKWV TTONITIKWYV YIQ TN PN TPATTECIKT) XPNUATOTTIOTWTIKN diauecoAdanon. Mia atré Tig
TpoTepaIdTNTEG Tou EZ XK TO 2024 Ba cival va cupfdAel o auTr) Tn onuavTikn diadikaaoia.

Kartd Tnv utré g&étaon mmepiodo, SUo ayartrnToi Kal agidTiol ouVASEA@OI aTToXWPNoaV aTTd
TN 8éon Toug 010 EXZK. Oa r1Beha va euxapiotiow Tnv Claudia Buch, o pdAog Tng oTToiag wg
AvTITTpO£DpOU TNG ZUPPBOUAEUTIKAG TeXVIKAG EMTPOoTAG €Ange pe Tov dlopioud TG wg Mpoédpou
Tou ETromTikoU ZupBouliou Tng EKT. H Claudia Buch £xel oupfdAel onuavtikd ato £pyo Tou EXZK
Kai xaipopal TTou 10 EZXK Ba ouvexioel va aglotolei Tnv epTTEIpOyvVWwPooUvn TNG UTTO TN vEa TNG
1016TNTA. Oa ABeAa va EUXaPIOTHOW Kal va EKPPACW TNV EKTIUNGCT pou aTov Ignazio Visco, Tou
oT1roiou n BnTeia wg péAoug Tou MevikoU ZupBouliou Tou EZZK €Ange Tov OkTwBpio Tou 2023.

Christine Lagarde

Mpodedpog Tou EXZK
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https://www.europarl.europa.eu/doceo/document/PV-9-2024-02-07-VOT_EL.html
https://www.europarl.europa.eu/doceo/document/PV-9-2024-04-23-VOT_EL.html
https://www.europarl.europa.eu/doceo/document/PV-9-2024-04-24-VOT_EL.html
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-assessing-adequacy-macroprudential-policies-non-bank-financial-intermediation_en#:~:text=The%20consultation%20aims%20to%20identify,discuss%20areas%20for%20further%20improvement.

MepiAnwn

Qg utrd e&étaon mwepiodog yia Tnv TTapouca ETAoia 'Ek@eon AapBdveral To didoTnpa amrod 1n
ATtrpiAiou 2023 éwg 31 Maptiou 2024.

O1 Kiv3uvol yia T XpNHATOTTIOTWTIKA OTABEPOTNTA Trapépeivav upnAoi To 2023 kail OTIg
apxég Tou 2024 Aoyw €vOg avTi§ooU HAKPOOIKOVOMIKOU TrEPIBAAAOVTOG, ONUAVTIKAG
HETABANTOTNTOG OTIG XPNHUATOTTIOCTWTIKEG AYOPES KOl UPNARG YEWTTOAITIKAG afeBaidoTnTag. O
UTTOTOVIKEG TTPOOTITIKEG OIKOVOMIKNG QVATITUENG, N TITWON TWV TIHWV TWV OKIVATWY KAl 0l CUVONKES
TNOTWTIKAG OTEVOTNTAG TTPOKAAECAV AVNOUXIEG OXETIKA PE TNV IKAVOTATA TWV BAVEIOANTITWY VO
€EUTTNPETACOUV TO XPEOG TOUG KAl TOUG KUKAIKOUG KIvOUVoUG yevikoTepa. O puBuodg augnong Tou
mpayuatikou AEMN otnv EE emBpadivOnke 1o 2023, kaBwg n ammdvinon TNG VOUIOUATIKAG TTOAITIKAG
oTIg TTECEIG AGYW UYWNAWYV TIHWV JETADOONKE OTNV TTPAYUOTIKE OIKOVOWia Kal Ta ETpa
ONUOCIOVOUIKAG GTAPIENG TTOU TTapaaxEBnkav oTn didpKeIa TNG TTavdnuiag Tou kopwvoiou (COVID-
19) ammooUpBnkav atadiakd. O uwnAGG TTANBWPICKOG, o€ CUVBUACHO PE TNV AVOd0 TWV ETTITOKIWY,
GOKNOE OUVOAIKA TTEPIOPIOTIKA ETTIOPACN OTIG ETTEVOUCEIG TWV ETTIXEIPAOEWYV KAl OTIG KATAVOAWTIKEG
ATTOPACTEIG TWV VOIKOKUPIWY. H anuavTikA HeTaBANTOTNTA OTNV TTAYKOGUIO ayopd OpoAGYwv T0 B
e€dunvo Tou 2023 atroTéAeoE €TTiIONG TTPOKANGT yIa TN XPNUATOTTIOTWTIKA OTABEPOTNTA, IBiWG YIO UN
TPaTTECIKOUG TOUEIG Kal ETTEVOUTEG Pe uwnAoU BaBuou ékBeon ae KivOuvo emmiTokiou. ETimAéov, o
TOAepog oTnv Oukpavia, og guvdUaGUO PE TNV avalwTTipwaon Twv eviacswy otn Méon AvatoAn
KaTé Toug TeAeuTaioug pAveg Tou 2023, eTTETEIVE TIG YEWTTONITIKEG ABEBAIOTNTES. Z€ O,TI APOPA TIG
UEANOVTIKEG £EEAIEEIG, N TTEPAITEPW KAIUGKWON TWV YEWTTONITIKWYV EVIATEWYV UTTOPEI va avadeigel
KIvdUVOUG yIa TN XPNHOTOTTIOTWTIKY oTaBepdTNTA.

O1 1patredeg oTnv EE katéypayav onuavTikd kEPdn 10 2023 Kal TTAOPEUEIVAV AVOEKTIKEG OTIG
TTOYKOOHIEG TPATTEQIKEG EVTAOEIG. Ta kEPDN Twv Tpatelwyv Tng EE augnbnkav onuavTika 1o 2023,
AOyw Twv uYNASTEPWY KOBApWV £06dWV aTTd TOKOUG, EVW) OI OEIKTEG TWV JN EEUTTNPETOUPEVWY
daveiwv (MEA) peiwwBnkav otadiakd o€ 1I0TOPIKA XaunAd etmiTreda. Ta atroTeAéopaTa TnG AoKNoNg
TTPOCOU0IWONG aKpaiwv KaTtaoTdoewyv o€ emmiTedo EE Tou 2023 trou digvripynoe n Eupwtraikn
Apxn TpatmeQwv (EAT) emBeBaiwaav 6T o1 TpdTredeg TNg EE Ba Trapéuevav avBeKTIKEG O€ éva
duouevég oevapio TTou Ba ouvdluale oofapr) Upeon o€ emiTredo EE kai Traykoouiwg, dvodo Twv
ETTITOKIWV KAl UYPNAOTEPA TMOTWTIKA TTEPIBWPIA. H avBekTIKOTNTA TwV Tpatredwy TnG EE
eMBERAIWONKE TTEPAITEPW ATTO TNV TTEPIOPITUEVN ETTIOPACH TNG AvVATAPAXNAG OTOV TPATTECIKO TOPED
Tov MdpTio Tou 2023, 4TV KATEPPEUCAV TPEIG PIKPOPETaiou peyEBoug TpdTreleg oTig HIMA kai
TIPOEKUYAV EUTTABEIEG OE CUYKEKPIPEVA TURAMATA TOU EABETIKOU TPOTTECIKOU TOUEQ, UE OTTOTEAECUO
TNV €¢ayopd NG Credit Suisse ammd Tnv UBS. Ooov agopd 1o péAov, TTapd Tnv uwnAr kepdogopia
Kal avBeKTIKOTNTA TOU TpaTreCikou Topéa TnG EE 10 2023, o1 kivouvol Trapauévouv augnuévol. O
TIAAPNG AVTIKTUTTOG TOU UuynAoU TTANBwPIGHOU Kal TG atrdTouNG algnong Twv £TTITOKIwY Ba yivel
a100NTOG POVO e TV TTAPodo Tou Xpdvou. Ta emTokiakd TrepIBwplIa avapéveral va peiwbouly,
yeyovog Trou Ba eTTnpedacl apvnTika TNV Kepdogopia Twv Tpatrefwv TG EE. EmimrAéov, ol
UTTOTOVIKEG TTPOOTITIKEG YIQ TNV AVATITUEN, 0€ CUVOUAOHO WE TIG AUCTNPEG GUVORKES
XPNHaToddTNONG, EVOEXETAI Va 0dnyroouv o€ uTToBABUIoN TNG TTOIGTATAG TWV OTOIXEIWV
EVEPYNTIKOU O€ TTIO0 HAKPOTTPGBEeTO opifovTa. ETiTAéov, €dv eTTIUEIVOUV OI EVTATEIG OTIG
XPNMOTOTTIOTWTIKEG AYOPES, EVOEXETAI va augnBouUv ol Kivduvol xpnuatoddTnong yia Tig TPATTECEG.
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Me dedopévo Tov uwnAd Babuod aBeBaidTnTag, £xel Kaipia onuaacia ol TPATTeCeS va dIaa@aAicouv Tnv
avOeKTIKOTNTA TOUG WOTE va gival o B€an va avTereEéABouv ae diatapayég o€ €va TTAaioIo dn
UTTOTOVIKWY JOKPOXPNHOTOTTIOTWTIKWY TTPOOTITIKWV.

ZUPTTANPWHATIKA TTPOG TIG €V £§eAifel epyaTieg TOU yia TOV EVTOTTIONO TWV CUCGTNHIKWY
KIivdUvwy otov Eupwtraiké Oikovouiké Xwpo (EOX), To Eupwtraiké ZupufoUAio ZucTnuiKou
Kivdivou (EZZK) ouveloéQePE OTIG AOKNOEIS TTIPOCOHNOIWONG AKPAiWV KATAOTACEWV TWV
Eupwtraikwyv ETromrTikwyv Apxwyv (EEA). Katd tnv utd e€étaon mepiodo, 1o EZZK KatdpTioe
duaopevn oevdpia yia TIG AOKAOEIG TIPOCOUOIWONG AKPAiWV KATAOTACEWY OXETIKA PE TO auoIfaia
KEPAAQIa TNG ayopdg XPHMATOG Kal TOUG KEVTPIKOUG avTioupBaAllouévoug ol oTroieg dievepyrdnkav
atré Tnv Eupwrtraikn Apxi Kivntwv Agiwv kai Ayopwv (EAKAA) 1o 2023. EmimmAéov, To EZEK
KOTAPTIOE SUCHEVH Oevdpia yia Tnv 181K avaAuon oevapiwv KAIHATIKWV KIvouvwy «Fit for 55», Ta
armroteAéopara Tng otroiag Ba oupTtrepIAN®BoUV aTnv TeAIKR €kBeon TTou Ba utTodAouv ol EEA kai n
Eupwrdiki Kevrpikr Tpdmela (EKT) otnv Eupwraikr ETitpoTrh.t

Kartd Tnv mepiodo mou kKaAUTrTel N rapouoa ETAoia ‘EkBeon, To EXZK efétaoe Sidpopa
{nTAMATA TTOU TTPOoEéKUYAV atrd TNV aAAnAemidpoaon peTagl Tou onuEPIVOU OIKOVOMIKOU
ePIBAAAOVTOG KAl TWV EUTTABEIWY 0€ OAGKANPO TO XPNHUATOTTICTWTIKO oUoTNHA.?2 MeTagy
GAwv eg€Taoe Ta TBavd diIdayuarta TTou aviAnBnkav atrd Tnv avaTopayr oTov TPATTECIKO ToPEa
Tov MdpTio Tou 2023, OTTWG Ol GUVETTEIES YIa TIG TPATTECEG ATTO TOUG HEYOAUTEPOUG KIVOUVOUG
emiTokiou. To EX3K epydoTtnke emmiong yia Tn BeATiwon Tng TapakoAouBnong Kail Tng HETpNong Tng
OUOTNUIKAG BIAOTOONG TWV KIVOUVWY PEUCTOTNTAG.

Kartd Tnv utré e&éraon mepiodo 1o EXZK aoxoAndnke pe apkeToUg ONUAVTIKOUG
d1aTOPEAKOUG Kal S100UVOPIOKOUG PAaKEAOUG TTOAITIKAG. ZTO TTAQICIO QUTWV TWV £PYATIWY, TO
E>2K kai n EKT dnuoaicucav koivr ékBean OXETIKA PE £va JOKPOTTPOANTITIKO TTAQICIO yia Tn
dlaxeipion Twv KAIMATIKWV KIvOUVwY. To EXZK utréBale €1Tiong TTPOTACEIG TTOAITIKAG OXETIKG UE
TOUG KIVOUVOUG YIO TN XPNMOTOTTICTWTIKI OTABEPATNTA TTOU CUVOEOVTAI E TA TTEPIOTATIKA
KUBEPVOOOPAAEIAG, TO KPUTITOTTEPIOUTIAKA OTOIXEIO KAl TNV ATTOKEVTPWHEVN XpnuaTodotnaon. Oi
OKEWEIG KOl 01 TIPOTACEIG TOU £XOUV WG OKOTTO TOV TTEPIOPITHO YVWOTWYV KIVOUVWY KAl EUTTABEIWV
TTOU aPOPOUV OAO TO XpNUATOTTIOTWTIKG cuaTtnua. To EX2K, o¢ cuvepyacoia pe Tnv EKT, e¢éTaoe
€TTIONG TIG GUVETTEIEG YIA TN HOKPOTTPOANTITIKA TTOMITIKA o110 éva TTEPIBAAAOV uWNAGTEPOU
TTANBWPITHOU Kal uPnASGTEPWY ETTITOKIWY, divovTag 1d1aiTepn éupacn aTiG aAANAETTIOPACEIG PETAEU
VOMIOMATIKAG TTONITIKAG KAl JAKPOTTPOANTITIKNG TTOAITIKI G O€ d1d@opa aTadIa Tou KUKAou. AuTé TO
£PY0 TTOU agopouce dIAPOPOUS Kal TTOAAOUG TOUEIG TTEPIAGUPBAVE ETTIKAIPOTTOINGN TNG agIoAGYNoNGg
TOU OO0V aQOPd TOV TOUEA TWV OIKIOTIKWY OKIVATWY Kal TTEPAITEPW £PYATieg PETA TNV €kdoon ThG
oloTaong Tou EZTK OXETIKG UE TO AVOiyUaTA EPTTOPIKWY aKIVATWY.2 Katd Tnv €TmikaipoTroinon Tng
ev AOyw agloAdynong, 1o EZZK katéAnge 010 cuutTépacua 0TI N OTOBEPOTTOINCN OTIG AYOPES
OIKIOTIKWYV AKIVATWY ATav TTOAU BpaxUfia waoTe va geTadAel ouciwdwg Tnv agioAdynon mou
dlevipynae yia Toug Kivouvoug 1o 2021.

1 TNa mepioodrepeg TTANpo@opieg, BA. «Aéoun pétpwy Fit for 55: Ta aroTeAéTPOTA TWV TTPOTACEWV» OTOV SIKTUAKO TOTIO
¢ Eupwaikig EmTpoTig.
2 BA. gmmiong 1o MAaioio 1 pe TiTAo «March 2023 banking turmoil: causes and main lessons for financial stability.

8 Zootaon Tou EupwraikoU ZupBouliou ZuoTnuikoU KivEUvou OXETIKA HE TIG EUTTABEIEG TOU TOMEA TWV EUTTOPIKWV
aKIVATWYV Tou EupwraikoU OikovouikoU Xwpou (EZZK/2022/9) (EE C 39, 1.2.2023, a. 1).
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https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/european-green-deal/delivering-european-green-deal/fit-55-delivering-proposals_el
https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/european-green-deal/delivering-european-green-deal/fit-55-delivering-proposals_el
https://www.esrb.europa.eu/pub/pdf/recommendations/esrb.recommendation221201.cre~65c7b70017.el.pdf?0a47950b199d8c99f73ab2373daae2b4
https://www.esrb.europa.eu/pub/pdf/recommendations/esrb.recommendation221201.cre~65c7b70017.el.pdf?0a47950b199d8c99f73ab2373daae2b4

To EXZK ouvéXIoe TO £pYO TOU OXETIKA PE TIG TTOAITIKEG TTOU A(pOPOUV TOV TPATTESIKO TOUED.
MeTagu GAAwv, ouveloépepe oTnv ev e¢eAiCel avaBewpnaon TTou dievepyei n EupwTraikr EmiTpotrh
YIQ TO JOKPOTTPOANTITIKO TTAQiCIO. TO JaKpoTTpdBeapo dpapa Tou EXZK yia Tn HOKPOTTPOANTITIKA
TTONITIKF) TEKUNPIWONKE OTO GUVOTITIKO UTTOPVN O TTou ouvéTage To 2022, 1o oTToio €€aKOAOUBET Va
XPNolheUel wg BAon yia Tn ouvelo@opd Tou EXXK otnv avaBewpnaon. EmimAéov, yivovTal
TIEPAITEPW EPYATIES YIA TNV KAAUTEPN KATAVONOT TOU TPOTTOU PE TOV OTTOIO OpICHEVA PEAN TOU
EZ5K epappdfouv TTi TOU TTAPOVTOG TNV €vvola TOU BETIKOU OUBETEPOU TTOCOCTOU TOU QVTIKUKAIKOU
aTTOBEUOTOG ATPAAEIOG.

To EXZK ouvéyxioe va avatrTiooel To KOIVO TTAQiol0 yia TV Karteubuvon Tng
HAKPOTTPOANTITIKAG TTOAITIKAG YIA TIG TPATTEeg e BAoN TIG HEOODOAOYIEG TTOU giXe TTPOTEIVEI
yio TpwWTN @opd 1o 2019 kai To 2021. To TAqiCIO yIa TNV KaTeEUBUVON TNG HAKPOTTPOANTITIKIG
TTONITIKAG ETTTPETTEI TN CUGTNUOTIKA KOI TTOOOTIKF) OUYKPIOT TwV KIVOUVWY YIa TN XPNUOTOTTIOTWTIKA
oTaBepdTNTa O OXEON PE TA PETPA JAKPOTTPOANTITIKAG TTOAITIKAG TTOU £€X0UV AngOEi yia Tnv
QVTIYETWTTION TOUG, OUTWG WATE N KATEUBUVAN TNG HOKPOTTPOANTITIKAG TTOAITIKNG KABE XWwpPag va
uTTopEl va agloAoyeital wg oudétepn, xaAapr f auatnpn. Tov lavoudpio Tou 2024 1o EX2K
dnuoaicuoe €kBeon aTnv oTToia KataypdgovTtal TTEpaITEpw HEBOOOAOYIKEG EEAICEIS OTO TTACiTIO
autd.* EmmAéov, To EZZK xpnoiyoTtroinoe 1o Agiolo Té00 yia TNV UTToaTAPIEN 600 Kal yia TNV
ETTAVELETAON TWV ATTOPACEWY HOKPOTTPOANTITIKAG TTONITIKAG TToUu EARPONnCav o€ eBVIKO eTTiTredo
ato Ta HEAN TOu.

O1 JaKPOTTPOANTITIKEG TTOAITIKEG O€ APKETA KPATN PEAN TNG EE €yivav auoTnpoTepeg KaTd
TNV UTTO €&€TAON TTEPIOSO YIA VA AVTIHETWITTIOTEI N aUENON TWV KUKAIKWV KIVEUVWV.
EAR@Bnoav didgopa péTpa TTou apopolaav TIG KEPAAAIAKES ATTAITACEIG, KUPIWG 0€ OXE0N PE TA
QVTIKUKAIKG ke@aAaliokd atroBépara aoggaAgiag (CCyB), Ta otroia atrookotrodgav TTpwTioTwg oTnNV
QUOTNPOTTOINON TWV UPICTANEVWY KATEUBUVOEWY TNG JAKPOTTPOANTITIKAG TTONITIKAG. ETTiong,
eAEBnoav opiguéva PETPA Pe BAoT Tov BAVEIOAATTTN, v KAl OV UTTAPXEI KAPIO GUYKEKPIUEVN
YEVIKN KaTelBuvan éoov agopd TNV auaTnpoTroinon i Tn xaAdpwaon Twv KaTeuBUuvoewy TNG
HOKPOTTPOANTITIKAG TTOAITIKAG TwV XwpwVv. Ocov apopd TIG GUVOAIKEG ATTAITACEIG KEQOAQIAKWY
ammoBepdTwy ac@aAeiag ae oAdkAnpo Tov EOX, Ta amoBépara ac@aAeiog auaTnuiKoU KIvOUVOU
(SYRB) éxouv peiwBei guvoAIKG PETA TNV TTavdnuia, oAAG n Peiwon auTth avTioTaBuioTNKE o€ HEYGAO
BaBusd atd TN CUCCWPEUCN AVTIKUKAIKWY ATTOBEUATWY a0QAAEiag TTOPOUOIOU PHEYEBOUG OUVOAIKA.

Mépav Tou TpatredikoU Topéa, TTapOAo Trou 1o EZZK éxel {nTRoel emavelAnupéva
HETAPPUOBMICEIG TOU KAVOVIOTIKOU TTAQICIOU GTOV Un TPATTEJIKO XPNHOATOTTICTWTIKO TOUEQ, N
TPO0S0G TTou £xel oNUEIWOBEi gival pIkpR. Katd Tnv uttd e€€Taon epiodo, 0l GUVVOUOBETEG TNG
EE ohokAfpwaoav Tnv avaBewpnaon Twv KavOvwy TTPOANTITIKAG ETTOTITEIOG TTOU JIETTOUV TOUG
€TTEVOUTIKOUG OpYaVIOUOUG, TIG AOPAAIOTIKEG ETTIXEIPNOTEIS KAl TNV KEVTPIKNA ekkaBapion. Ooov
apopAa TNV KEVTPIKY ekkaBdpion, To EXXK ouvepydoTnKe JE TOUG CUVVOUOBETEG OXETIKA HE
TIPOTACEIG YIa TN BECTTION ATTAITNONG YIa EVEPYO AOYapPIACHO WOTE VO AVTIMETWTTIOTOUV Ol
QAVNOUYXIEG TTOU €iXE TTPONYOUUEVWG EVTOTTIOEI OXETIKA UE TO AVOIYUATA O€ OPIOUEVEG UTTNPETIEG
ekkaBdpiong TTou Trapéyovtal atréd d1deopoug KevTpIKoUg avTioupBaAllopévoug Tou Hvwpévou
BaaoiAgiou. To EX2K kaB06pioe €Tmiong ETMAOYEG YIQ TNV QVTILETWTTION TwV KIVOUVWYV TTOU CUVOEOVTOI

4 BA. Tnv ékBean Tng Ouadag Emagwy yia Tnv KaretBuvan 1ng MakpotpoAntrTikrig MoAimikig Tng Opddag Epyaaciag Tou
EZZK yia Ta EpyaAcia, «improvements to the ESRB macroprudential stance framework», Eupwiraikd ZupoUAio

uoTnuikou Kivduvou, lavoudpiog 2024.
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https://www.esrb.europa.eu/pub/pdf/reports/esrb.reviewmacropruframework.220331~65e86a81aa.en.pdf?a2ea3c6aed8c9611911384c73dbaf937
https://www.esrb.europa.eu/pub/pdf/reports/esrb.macroprudentialstanceframework~bcfa385e4d.en.pdf

ME TO XPEOG TWV ETTIXEIPOEWV Kl Ta ETTEVOUTIKA KEQAAaIa akivnTng TTEPIOUTiag aTrd TN OKOTTIA TNG
XPNHOTOTTIOTWTIKAG OTABEPOTNTAG. 2TO TTAQICIO TWV £PYACIWV TTAPAKOAOUBNGNG TwV KIVOUVWY O€
OpIoPEVA TUAMATA TOU PN TPATTECIKOU XPNUATOTTIOTWTIKOU Topéa, To EZXK dnuoacicuoe etmiong Tnv
€TrHO10 €KOEOT) TOU YIa TNV TTAPAKOAOUBNON TOu KIVOUVOU PN TPATTECIKAG XPNUOTOTTIOTWTIKAG
dlapecoAdpnong Tng EE.5 ‘EAae emtiong yvwaon Tng avakoivwong Tng Eupwtraikng EmTpoTtrig, Tov
lavoudpio Tou 2024, yia Tnv évapén oToxeupévng diaBoUAeuang OXETIKG UE TIG JOKPOTTPOANTITIKES
TTONITIKEG YIO TOUG JN TPOTTECIKOUG POPEIG XPNHOTOTTIOTWTIKAG SIapecoAdBnong oTn SIApKEIa Tou
2024. H ammdvtnon tou EX%K oTtnv gv Adyw SiafouAeuon Ba TapouciacTei oTnv €010 €KBEON TOU
ETTOUEVOU £TOUG.

To EXZK eKTTARpWOE TIG UTTOXPEWOEIS Aoyodoaiag Kal UTTOBOANG EKBETEWV TTPOG TO
Eupwraiké KoivoBoUAio kai To Koive. [Na Tov okoto autod, n Mpdedpog Tou EXZK mmapéotn o€
onudoia akpdéaon evwiov NG EmTpotrig Oikovopikng kai NopiopaTtikAg MoAimikrg (ECON) Tou
EupwTraikou KoivoBouAiou aTig 20 Maprtiou 2023 Kail TTpaylaToTIOiNCE £TTIONG EYTTICTEUTIKEG
ouvedpidoelg pe Tnv Mpoedpo kai Toug Avtipoédpoug Tng emTpotig ECON oTo TTAqicio Twv
oTToiwv oudnTBnKav oI KivBUVvOl yia TN XPNUOTOTTIOTWTIKA 0TaBepdTNTA. ZT0 TTAQICIO TNG
Aoyodoaiag Tou TTpog To Koivo, Tov loUAio Tou 2023 To EXZK dnuocicuce Tnv ETAcia ‘EkBeor) Tou
yia 70 2022. To EXZK diopyavwoe ettiong d1dgpopa cuvEDPIa Kal EPYOTTAPIA VIO VO TTPOWBNOE! TIG
OU{NTAOEIG OXETIKA PE TN HOKPOTTPOANTITIKA TTOAITIKA. £T0 TTAQITIO TNG EVTOANG TTOU TOU EXEl
avateBei, To EXZK mrpayuartoTroince Tnv €TAGI0 ouvAavTnaor] Tou Pe TNV Emtpotrr Eupwrdikwy
dopéwv Emrotrreiog EAeykTwov (Committee of European Audit Oversight Bodies - CEAOB) kai ye
TOUG £EWTEPIKOUG EAEYKTEG TWV TTAYKOGUIWY CUCTNHIKWG CNUAVTIKWY XPNHATOTTIOTWTIKWV
1dpupdTwy (global systemically important financial institutions - G-SIFI) kai ag@aAIOTIKWV
emixeiprioewv pe €dpa atnv EE. To EX2K diopydvwae etmiong Tnv €Bdoun €TACIa dIACKEWN) TOu, N
OTTOIa ETTIKEVTPWONKE OTIG HEANOVTIKEG TIPOKARTEIG YIO T XPNUOTOTTIOTWTIKF) 0TaBepdTNTA,
OUMTTEPIAGUBAVOUEVWY TWV aVadUSHEVWY KIVOUVWY Kal TWV TTIBAVWYV PUBUICTIKWY TTapeUBacewy
YIQ TNV QVTIMETWTTIOT) TOUG.

5  EU Non-bank Financial Intermediation Risk Monitor 2023, Eupwdiké ZupBoUAio Zuatnpuikou Kivduvou, lodviog 2023.
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https://www.esrb.europa.eu/pub/pdf/reports/nbfi_monitor/esrb.nbfi202306~58b19c8627.en.pdf?1bb3f37edacbe03d56a51cdc96fd19d0

2Tolxeia €kdoong

© Eupwraiké ZupBoUAio ZuoTnuikou Kivduvou, 2024

AigBuvon 60640 Frankfurt am Main, Germany
TnAépwvo +49 69 1344 0
AIKTUAKOG TOTTOG www.esrb.europa.eu

Me Tnv em@UAagn Tavtdg dIKaIWPATOG. ETITPETTETaI N avaTTapaywyn yia EKTTAIOEUTIKOUG KAl Un EUTTOPIKOUG
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