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ICMA

International Capital Market Association

EEEFE

\

BIEEATSHE

H#BEFFEA -  tEFEEEHFEROEE
BEESES
Green Bond Principle, GBP
Social Bond Principles, SBP
Sustainability Bond Guidelines, SBG

B T hR 2 2021/6(Mt2022/65 %) & iR
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EERE EREE
(EEE=

JR A= 1R 24

BAEL & BTSN

2?@1% :10K48 Rl
BEEZ6K4ER|
Tﬁ,*fé’f?a% FEREEFERAER

B&lE

Cllma.te BINITIATNaS
RIXEZEmA M

REESFIRE
Climate Bond Standard, CBS

2023/4 4.0hk
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A Climate bonds Taxonomy(8 A48
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European
Commission

EREB L BEFIFE
European Green Bond Standard,
EUGBS
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| oo Bonc \\\\ sl
Green Bond Principles

Voluntary Process Guidelines for Issuing Green Bonds
lune 2021

i S s

Sustainability Bond Guidelines
June 2021

......

icial Bonds

AR
EfNE  ICMA GBP / ICMA SBP /ICMA SBG 5


https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/green-bond-principles-gbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-bond-guidelines-sbg/
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« Sustainalytics - EY o

« CICERO Shades of Green « KPMG

« ISS ESG - Deloitte

- Vigeotiris « PwC

mona = (Certification) F#R¥IS(Scoring/Rating)

s RIEESREE « S&P
* Fitch

B NE : https://www.icmagroup.org/assets/documents/Sustainable-
finance/2022-updates/External-Review-Guidelines_June-2022-280622.pdf
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2 — LINK GREEN BOND

AR -
217H : 2021/11/27
« HK$4,000,000,000 1.60%#% & ol #EH2 A TE - ZI4HA : 2024/11/27

F2024F 2, BE—HEESHFEESFMO/E R : 1.60%
BaEEEmIE - S1TH0EE ; AOEENS

== )2 = A .
- WARREBES - ’RAS —:—E’Jﬁfﬂ FHTJ" HmoRTING
W AH /w) 5K 8 /N 5= Y 2
F=b= L5 Throughout the Green Financing Transactions., Link will make and keep readily awvailable. through
o - hrough: . an vailabl .
i I ’ | Link’s integrated annual report and on a dedicated page of Link’s corporate sustainability website
\I a VAN ~ Hb Hbl (https://www.linkreit.com/en/sustainability/genericPage/greenfinanceV2/), up to date information on the

allocation of an amount equal to the net proceeds, to be renewed annually until full allocation and as necessary
IE E o thereafter in the event of new developments. This information will contain, at a minimum:
(1) The list of eligible green project categories and amounts allocated to these categories:

(i) The balance amount of unallocated green finance proceeds: and

(111} A selection of project examples financed by an amount equal to the net proceeds of the Green Financing

- BTEEEeARAARELALKE T

Where feasible., Link will include qualitative and (if reasonably practicable) guantitative environmental

n ?t EX E *u i 1 Eq ¥ "'++ 1 % Fﬁ ’=‘-g E performance indicators on these Eligible Green Projects. Performance indicators may change from year to year
o == and may include some of the following indicators:
] =] =I5 I H5h B B o=
= /\ :|: I == /I\/'\ — S11e (i) List of eligible buildings that received third party verified green building certification;
A é K 12 \ 1’ ' o,/ A O = - )
g (ii) Energy consumption reduced per square foot:
(7 7]
A Y '* ’ o (iii}) Greenhouse gas emissions reduced by an eligible green project:

(1v) Water consumption reduced:

(v) Reduction in amount of waste sent to landfill: and

(vi) Progress made on the sustainable development goals.

In the event Link issues convertible bonds and the bond converts before allocation was completed. Link will

continue the commitment to allocate an amount equal to the net proceeds as soon as practicable but no later than
the original maturity date of the convertible bond.

ARLink 32170/ BREST BESEDESTM ZRIER - Link REEEEEIITRIIENRN
FPEREAERVERESHNREIPENRBEIREEFER
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Z% — LINK GREEN BOND

eporting

Allocation Reporting
By including this information into Link REITS's integrated audited annual report, the allocation of the nel proceeds receives an

external review from Link REIT's auditors

Allocation Site Allocatlnn of Proceeds HK$ Project Update

Land QCqJIStIDn premium and The QLIEySIﬂE 3.99 Received LEEDPEEII’\LIITL
= itdi relop Al Plus Plati
Green Bond een Convertible Sustainability Linked Loan green building development BEAM Plus Platinum and
costs WELL Gold certifications
We endeavour 1o enhance the long-term value of our portfolic with green efforts Solar PV installation Lok Fu Flace, TKO Spat and 0.01 As of March 2021, 104MWhH
v 2019, Link REIT (Link} became the first real estate sector wordwide and Hong Kong 10 issue a green convertible boads (the ST S = (S on-site renewable energy was
i generated rom our TIrst three
“Bonas™) cue 2024, raising HKS4 billion at 1.6% p.a_ the owe: upon rale achieved by Asien REITS over the past five years —
The Bondas, which were alocatsd 10 a balanced mix of ASan and Eufopean investors. are convertibie in the circu st out in their
Energy efficiency Portiolio-wide 0.03 Energy management projects

terms and conditions indo Link’s new units at an mital conversion price of HKS109 29 per unil {subject to adjustments) The Bonds have
recaived an “A” rating from S&P The Bond
efforts. As a signatory of the Principies of Responsble Investment and member of the United Nations Erwironment Prograrmene we are

detghted 1o work with like-minded investors to promose and improve corporate sustainability performance as well as build thriving

incliuding chiller replacement
and lighting improvement

mm value of our portfs

55 Dur comm#ment to enhance the long o with gresn

arce ren

carbon communities Total 4.03

Impact Reporting
2s:under s Green Finance. Framework which Where feasible, Link REIT will include gualitative and (if reasconably practicable) guantitative envircnmental performancs
Agency. .
indicators on these Eligible Green Projects. Performance indicators may change from year to year and may include some of the

The proceeds wil be used to refnance or fund Link's existing and future eligble green pros

ond opinion by Sustainalyt

has received < and the Hong Kong Quakity Assus

We established a Gresn Finance Framework, which cufines how we select gresn projects and report on ths use of procesds following indicators:

1. List of eligible buildings that received third party verified green building certification,

2. Energy consumption reduced per square foot;

3. Greenhouse gas emissions reduced by an eligible green project;
U5 of Procaads 4. Water consumption reduced; and

et s 5 Reduction in amount of waste sent to landfill
An amount equal to the net proceeds of the issuance of Notes will be used to refinance or fund, in wihole or In part. existing and 6 Progress made on SDGs
future projects that are eligible per the criena specified below ’
Eligibility Criteria In the event Link REIT issues convertible bonds and the bond converts before allocation was completed, Link REIT will continue
innexeriora prajact i ba faadedihroogh e greso Gond procseds, tha moject must mget oos.ox mom; of fhe olcaring ejipkity the commitment to allocate an amount equal to the net proceeds as soon as practicable but no later than the criginal maturity date
cntena” -
of the convertible bond

g 10 thurd party venfied

1. Any project for an existing or new buildng that has received. or expeclts to recerve, certification accordir
green building standards including 2) BEAM Plus Silver. Gold or Platinum; or b) LEED Silver, Gold or Platinum, Building types

e INRLink 27 o]ERESTHESEATA L
Link 15 4448 7?(“@:7 THIIEN N EIR
ERUERESNREAHHPIEREIEES

* Renovalions 1o exisiing bulkings

» Tenant improvements

« Operations & Maimicnance

2. Projects which result in acheving, based on third-party assessment, at least a8 15% improvement in energy efficiency; 1 E %

3. Proiects_ such as those that focus on Enerav Efficiency. Pollution Prevention and Control. Sustainable Water Manaoement and

; .
/A

:'\
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